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The Board at its meeting held today, i.e., Thursday, January 30, 2025, inter-alia,
approved the Unaudited Standalone and Consolidated Financial Results of the Company for
the quarter and nine months ended December 31, 2024.

A copy of the said Results together with the Auditors’ Report for the quarter and nine months
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Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors

TRF Limited

11, Station Road, Burma Mines
Jamshedpur — 831007, Jharkhand

1. We have reviewed the standalone unaudited financial results of TRF Limited (the “Company”) for the
quarter ended December 31, 2024 and the year to date results for the period April o1, 2024 to
December 31, 2024, which are included in the accompanying ‘Standalone Unaudited Financial
Results for the quarter and nine months ended December 31, 2024’ (the “Statement”). The Statement
has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which
has been initialled by us for identification purposes. The Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026 E/ E-300009

Sonika Burman

Partner
Membership Number :504839

UDIN : 25504839BMOX0X6876
Gurugram
January 30, 2025

Price Waterhouse & Co Chartered Accountants LLP, Building No. 8, 8th Floor, Tower B, DLF Cyber City
Gurugram - 122 002, Haryana

T: +91 (124) 6169908

Registarad office and Head office: Plot No 56 8 57, Black DN, Sector-V, Salt Loke, Kolkata - 700 091

Price Waterhouse & Go (s Partngrship Firm) converted into Price Waltsrkouse & Co Chartered Accountants LILP (a [ inwted | lability Partnarship with LLP identity no:
LLPIN AAG-4362) with =itect lrom July 7, 2014, Post its conversion o Price Waterhouse & Co Chartsred Accountants LLP, its ICAl registration nurnber is
304026 E/E300008 {ICA registration number boforo conversion was 304026E)
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CIN : L74210JH1962PLC000700

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

o - - - _ Rs,in Lukhs
Standalone
si. S Quarter anded N Nine months ended Year ended
No. 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12,2023 31.03.2024
Unaudited Audited Unaudited Unaudited Unaudited Audited
1. |Revenue from operations
(a). Income from operations 2,305.63 3,237.69 2,864.71 9,302.01 10,062.89 13,851.38
(b). Other operating revenues 25.38 3181 12.38 60.49 132.58 144 54
Total revenue from oparations [1(a) to 1(b)] 2,331.01 3,269.50 2,677.09 8,362.50 10,195.47 13.995 §2
2. |Other incame [Refer Nate 3(a)] 31748 283.80 308.59 896.87 1,519.65 2,032.08
| 3 . }t:tﬂ! income (1 + 2) . 7 ;,6—484? [~ 3.553.30 3.185.68 710,259.17 11.71512 16,028.00
4 Exper;ses N
(a). Cost of raw materials consumed (105.08)" 145.17 108 03 169.84 1332,46" 1596 52"
{b). Cast of service consumed 31.80 125.92 {5.36) 228.40 481.68 ‘ 792.10
[rie SeRSST '22,3‘::5‘:( Ml L (161.26)" 10.64 86.66 91.11 (1.26) (12.55)
(d). Employee benefits expense 1,596.94 1,611.46 1,670.82 4,705.27 4,544.45 6,223.60
(8). Finance costs 360.16 374.96 309.32 1,082.14 935.31 1.384.95
(f). Depreciation and amortization expense 65.06 62.89 55.08 184.73 161.89 22357
(g). Other expensss [Refer Note 3(b)] (180.12) 587.89 (94.90) 1,723.53 743.50 1,890.37
Total expenses [4(a) to 4(g)] 1,607.52 2,918.93 2.029.85 8,185.02 8,198.03 12,098.56
5. |Profit before exceptional items and tax (3 - 4) 1,040.97 634 37 1.165.83 2,074.15 3,617.09 3,829 44
6. |Exceptional itemns [Refer Note &) - - 730.23 - 730,23 730.23
7. |Profit before tax (S + 6) 1,040.97 634 37 1,886.06 2,074.15 4,247 .32 4,669.67
8. |Tax expense / {credit)
(a). Current tax - - - >
(b). Deferred lax . - >
Total tax expense / (credit) (8(a) to 8(b)] - - 7 -
9. |Profit for the period (7 - 8) 1,040.97 634.37 1.886.06 2,074.15 4,247.32 4,659.67
10. |Qther comprehensive income (Net of tax)
(a). Items that will not be reclassified to profit or loss (11.48) (20.23) (132.37) (34.45) ] (167.01) (250.72)
(b). Items hat vw‘illibe reciassified to profit or toss - - - - -
Tatal other comprehensive income [10(a) to 10(b)] (11.48) (20.23) (132.37) (34.45) 7(167401) (250.72)
11. |Tatal comprehensive income (9 + 10) 1,029.49 614.14 1,753.69 2,03%.70 4,080.31 4.408.95
12. |Paid-up equity share capital (Face value Rs, 10 per Share) 1,100.44 1,100.44 1,100.44 1,100.44 1,100.44 1,100.44
13 |Reserves 2,716.67
14. |Eaming per Equity share (*Not annualised) o
Basic EPS - in Rupees 9.46* 577" . 7.14° 18.85* | 38.60° 42 34 |
Diluted EPS - in Rupees 9.46* 6.77¢ . 17 14 18.85* 38.60 42 34

" Includes provision for inventories amounting to Rs, 503.36 iakhs.

*? Includes reversal of provision for expected vendor claims amounting to Rs. 128.91 lakhs

™ (ncludes reversal of provision for inventories amounting to Rs. 164.71 lakhs
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Regd. Office : 11, Station Road, Burmamines, Jamshedpur - 831 007
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STANDALONE UNAUDITED SEGMENT WISE REVENUE, RESULTS AND ASSETS & LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

= = Rs. in Lakhs
Standalone
 Quarter ended Nine months endad Year ended
:L Particuiars 31.12.2024 30.00.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Unaudited Audited Unaudited Unaudited Unaudited Audited
1. |Segment Revenue .
(a). Projects & Services (240.05) 924.76 (330.83) 1,411.73 375.15 967 31
(b). Products & Services 2,576.69 2,344.74 3,262.49 7,874.38 10.090.55 13.445.64
Total Segment Revenue = " 2,336.64 3.260.50 | 2,921.66 9,386.11 10,465 70 1441295
Less : Inter- segment revenue 5.63 44.57 23.61 270.23 417,03
Revenue from operations 2,331.01 3,269.50 2,877.09 9,362.50 10.195.47 13,995.92
2 Sagm;m Rasults
(a). Projecis & Services 224.36 293.62 (394.12) (282.01) (1,331 29) (2,090 82)
(b}, Products & Services 885.06 49565 1,659.92 2,896.44 4,980 47 6,405.34
Total Sagment Results 1,109.42 789.27 1,265.80 2,414.43 3.649.18 431452
Interest expense 349,30 364.04 292.00 1,053.07 883.33 1,311.20
Other unallocable expenditure / (income) {Net) (280.85) (209.14) {182.03) » (7_159) - (751.24) (926.12)-
Prafit before exceptionaliilemsrﬁr iax 1,040.97 634.37 1,195.83 2,074.15 3,517,69 3,929.44
Exceptional items [Refer Nate 6] - - 730.23 - 730.23 730,23
Praofit before tax 1,040.97 634.37 1.868.06 2,074.15 4,247 .32 4,659.67
Tax expense - - -
Profit after tax 1,040.97 634.37 1.886 06 2,074.15 4,2747.32 4,659.67
3. |Segment Asset; ‘
Projects & Services 3,959.28 4,124.36 4,944.66 3,859.28 4,944.66 4,873.61
Products & Services 4,735.33 4,605.55 6.664.54 4,735.33 6,664,54 11,137.82
Unallocable 23,255.24 21,944.47 17.664.87 23,255.24 17.664.87 14.584.01
Total Segment Assets 31,949.85 30.874.38 29,274 07 31,949.85 29,274.07 30,595 54—
4, |Segment Liabilities
Projects & Services B,356.16 7.854.91 9.260,03 8,356.16 9.260.03 9,215.70
Products & Services 3,283.52 3,422 90 3,129,64 | 3,283.52 | 3.129.64 3,789.50 |
Unatlocable 12,814.24 12,930.13 13,395.94 12,814.24 13,395.94 13,713.23
Total Segment Liabilities 24,453.92 24,207.94 25,785.61 24,453.92 25,785.61 26.?78.43.
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TRF LIMITED
A TATA Enterprise
Regd. Office : 11, Station Road, Burmamines, Jamshedpur - 831 007
CIN : L74210JH19682PLC000700

Notes .

1 The above standalone unaudited results were reviewed by the Audit Commitiee and approved by the Board of Directors at their meetings held on January 30. 2025.

2 Revenue from construction contracts are recognized on percentage completion method. The estimated cost to complete the contracts is arrived at based on technical
data, forecast. assumptions and contingencies and are based on the current market price or firm commitments, as applicable. Such estimates/assumptions are subject
to variations and complelion of the projacts wilhin the estimated time. The management has necessary internal control in place around the estimation process and

vanation is not expected to be significant.

3. (a) Other Income of the Company includes:

Rs. in Lakhs
" Quarter anded Nine months ended Year ended
Si. No. | Particulars 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024
Unaudited Audited Unaudited | Unaudited | Unaudited Audited
1 Liabilities no longer required written back 72.69 4212 67.04 232.27 1,015.67 1,105.44
(b) Other Expenses of the Company includes:
Rs. in Lakhs
Quarter ended Nine months ended Year ended
Sl. No. |Particulars 31.12.2024 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024
Unaudited Audited Unaudited | Unaudited | Unaudited Audited
1 Repairs te buildings and office expenses 119.71 , 205.84 223.25 574.40 6583.28 967.12
2 |Power and fuel 27.70 42.88 33.06 113.51 115,10 139.04
3 |Taxes and duties (net) 0.50 253 6.11 312 12.10 99,66
4  |Legal and professional fees 154.56 133.26 156,59 400.96 414 89 659.96
5 |Loss allowance on financial and non-financial assets (net) {1.596.22) 36.94 {(1,039.22) (348.59) | (1.165.81) (1.509.60),
6 |Provision far estimated losses on oherous conlracts 586.39 076 45.61 91.96 45.61 46,24
7  |Provision for warranty expenses and claims 7 - - - - - 718.13
8 |Provision for sales tax and service tax (net) 4.54 4.20 - 8.74 (78.61) (199.89)
9 |Liquidated damages 422.09 0.57 424.12 526.63 467.34 467.34
10 |Others 100.61 160,91 85.58 350.80 349.60 §02.37
Total Other Expenses (180.12) 587.89 {94.90) 1,723.53 743.50 1.890.37

4. The Company has opted for the new reduced tax regime under Section 115BAA of the Act. Accordingly, the provisions of section 115JB of the Act (MAT) are not
applicable to the campany. Further, in view of a hislory of losses and iack of convincing evidence that sufficient taxable profit will be available against which the unused
tax losses or unused tax credits can be utilised, deferred tax assets has been recognised to the extent of deferred tax liabilities,

5 The Company had issued to Tata Steel Limited ('Tata Steel') 2,50,00,000, Optionally Convertible Redeemable Preference Shares (OCRFS) of Rs.10 each, ameounting
to Rs. 2,500 lakhs in two tranches i.e. (i) Series-1, 11.25% OCRPS aggregating to Rs.1,200 lakhs on May 7, 2022; and (i) Series-2, 11.25% OCRPS, aggregaling to
Rs. 1,300 iakhs on May 13, 2022, Pursuant to the terms of the OCRPS and in terms of Regulation 162 of SEBI ICDR Regulations, QCRPS shali be convenrtible, (in two
senies), inte equity shares at the aplion of lhe Company within a period of 18 months from the date of allotment i.e., on or bafore November 6, 2023 (for series 1) and
November 12, 2023 (for series 2). In case, the said oplion is not exercised within such period, the nature of security will be due for redemption at the end of 18 menths

The Board of Directors has appraved issuance of 2,50,00,000, 11 28% non-cumulative, non-participating, redeemable preference shares of Rs 10 (Rupees ten) each
{'NCRPS') an October 27, 2023, pursuant to sub-section (3) of section 55 of the Companies Act 2013. in lieu of redemption of the existing non-cumulative, optionaily-
canvertible, non-participating, redeemable preference shares ('OCRPS’) of Rs. 10 (Rupees ten) each, amounting to Rs. 2,500 lakhs, subject to the consent of holders
of requisite majority of preference shares and the National Company Law Tribunal, (‘NCLT") and all other approvals from any other appropriate authorities as may be
required. Upon issue of such NCRPS. the existing OCRPS held by the preference shareholders shall stand automalically cancelled. extinguished, and rendered

redeemed

Tata Steel Limiled being the sole Preference Sharehoider has given its consent on October 26. 2023, The Company had filed the application with Hon'ble NCLT,
Kolkata Bench, on QOctober 28, 2023, which was allowed by the Hon'ble NCLT vide its Order dated June 26, 2024 ('NCLT Order’). The Board af Directors of the
Company. pursuant to NCLT QOrder and in accordance with sub-section (3) of section 55 of the Companies Act 2013, has approved allotment of NCRPS to Tata Steel
Limited, in lieu of redemption of existing OCRPS issusd earlier to Tata Steel Limited, on July 15, 2024.As the Company had not converted the OCRPS into squity
shares prior to lhe maturity date, the OCRPS initiaily classified as an equity instrument has been reclassified to financial liability till their deemed redemption (July 15,
2024) in terms ol the said NCLT Order. The Company has allotted fresh NCRPS {o Tata Steel, during the quarter ended Seplember 30, 2024.




TRF LIMITED
A TATA Enterprise
Regd. Office : 11, Station Road, Bur | Jamshedpur - 831 007
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On Decamber 11, 2023, TRF Singapore Pte Limited ('TRFS'), a company incorporated in Singapore and a wholly-owned subsidiary of the Company sold its entire
stake held in Dutch Lanka Trailer Manufacturers Limited, Sri Lanka ('DLT') including its 100% subsidiary Dutch Lanka Engineering (Private) Limited, Sri Lanka ('DLE")
to United Motors Lanka PLC, Sri Lanka ("UML'). Consequent to such sale, DLT and DLE have ceased {o be subsidiary of TRFS and the Company from the said dale
In view of the above, the Company had evaluated carrying value of investment in TRF Singapore Pte Limited and accordingly, during the previous year, the Company
had raversed impairment ioss recognized in earfier years (o the extent of Rs. 730.23 lakhs and disclosed the same as an exceptional tem

The Company's reportabie segment has been idenlified as business segment based on nature of products/services, risks, returns and the internal business reporting
system as per IND AS 108. The Company is engaged in the business of "Projects & Services" and "Products & Services”. The Managing Director of the Company has

been identified as the Chief Operating Decision Maker (CODM).
F v
K M

Umesh Kumar Singh

Jamshedpur : January 30, 2025 Managing Director




Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors

TRF Limited

11, Station Road, Burma Mines
Jamshedpur — 831007, Jharkhand

4.

We have reviewed the consolidated unaudited financial results of TRF Limited (the “Holding
Company”), its subsidiaries (the Holding Company and its subsidiaries hereinafter referred to as the
“Group”), (refer Note 8 on the Statement) for the quarter ended December 31, 2024 and the year to
date results for the period April 01, 2024 to December 31, 2024 which are included in the
accompanying ‘Consolidated Unaudited Financial Results for the quarter and nine months ended
December 31, 2024’ (the “Statement”). The Statement is being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been
initialled by us for identification purposes.

This Statement, which is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(‘SRE’) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

The Statement includes the results of the following entities:

Subsidiaries:
TRF Singapore Pte Ltd, Singapore
TRF Holdings Pte Ltd, Singapore

Price Waterhouse & Co Chartered Accountants LLP, Building No. 8, 8th Floor, Tower B, DLF Cyber City
Gurugram - 122 002, Haryana
T: +91 (124) 6169908

Registerad office and Head office: Plol Na 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 091

Price Walerhouse & Co (a Partnership Firm) converted into Price Waterhouse & Co Chartared Accountants LI.P (a Limited [ iability Partnarship with LLP identity no:
LLPIN AAC-4362) with effecl from July 7, 2014, Post its canversion lo Price Waterhouse & Co Chartered Accountants LLP, its ICAl registration number is
304026E/E300009 {ICAI regisiration rumber before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditor referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement has not
been prepared in all material respects in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India and has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. The interim financial information of two subsidiaries reflect total revenues of Rs. 83.60 lakhs and Rs.
255.65 lakhs, total net profit after tax of Rs. 85.60 lakhs and Rs. 153.34 lakhs and total comprehensive
income of Rs. 85.60 lakhs and Rs. 153.34 lakhs, for the quarter ended and for the period from April
01, 2024 to December 31, 2024, respectively, as considered in the consolidated unaudited financial
results. These interim financial information have been reviewed by other auditor and their reports,
vide which they have issued an unmodified conclusion, have been furnished to us by the other auditor
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based on the reports of the other auditor and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026 E/E-300009

ok B usvman
Sonika Burman

Partner
Membership Number: 504839

UDIN: 25504839BMOX0Y8595
Gurugram
January 30, 2025
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUAR‘I:ER AND NINE MONTHS ENDED DECEMBER 31, 2024
— S —— R in Lakhs
Consolidated
ai Quarter ended N HNine mpntha anded Year ended
No Fanticafars 31122024 3009 2024 3 122023 3112 2024 31122023 31.03 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audiled
1 | Revenue from aperations B
(a) Income from operalians 2,305.63 2.23769 2,864.71 9,302.01 10,082 89 13,851 38
(b} Other op=iating revenues 25.38 3181 12 38 60.49 13258 144 54
Tutal revenue from operapans [1a) to 1(b)] 233100 3269 50 287700 9,362.50 10,195 47 13.9'}5.52
Other income [Rafur Nate 3(a)] 401.09 36412 28316 115231 1,598 92 2,209 48
3| Total income {1 + 2) 273210 3633.62 3.150.25 10.514.81 14,794.39 16,205 40
4 | Expenses '
(a). Cosl of raw materials consumed (105.08)" 14517 108 03 169.84 130248 1596 52°'
(b) Cosl of service cansumed 3180 125 92 {6.36) 228.40 481 68 792 10
{c). Changes in inventories of finished goods, work in prog and n preg (161 257 1054 86 86 9.1 (1.28) (12 55}
(d). Employee benefits expense 1,596.94 1,611 46 1.570 82 4,705.27 4,544.45 6,223 60
(e) Finance cosls 360,30 374 96 309 58 1,082.36 935.68 1,385 59
(f). Deprecialion and D fil 6506 6289 5508 18473 161 89 223 57
(g Other expenses [Refer Note 3(b)] (182.24) 700 21 {5343 1,825.60 802.54 1,82976
Total [4(a) t0 4(3)] 1,605.54 3,031 25 207158 8,287.31 8.257.44 12,038.59
Profit bafore tax (3 - d) 1,126.56 602 37 1,088 67 2,227 50 3536 95 4,166 81
& |Tax expense
(a1 Current tax - . 20817 . 20817 20839
() Deiarrad tax S e : : 3
| Tou tax expense [6(3) to (5] . : 20817 el 208 17 208 39
7 |Profit after tax for the panod from continuing operations (5 - &) 1,126 56 602 37 880 50 2,2271.50 3328.78 3958 42
8. |Profits (Lussi afler tax from discentinued operatons
! i)y Profil from discontinued cperations [Refer Note 5(a)| - » 45144 “ 205,35 90535
| i) Tax (credit) f loss . . 152,87 . 346,71 W67
iii) Loss on dispusal of discontinued operations [Refer Mot fo)| . - (1.056.45) - { IVESG.@L {1056 65)
Arofit far Ihe period (7 + 4] —= 142656 60237 12142 2,227.50 283077 346041
10. | Fraft from conlinuing operations for Ihe period
rwnars of the Campany 1,128 56 602 37 880.50 2,227.50 3.328 78 3.958 42
Non controlling intersst - - - . -
11 |Praty 7 {Loss) fram discontinued operalions for he period
Owoers of the Campany » (759.08) (2G8.01) (498 01)
Non conliolling indrast - - -
12 |Othar comprehensive income == o
(m; 1) ltems that will nol be reclassified to profii and loss (11.48) (<0.23) (137.01) 34,45} {183.70) [267.52)
1) Income tax relaling ta items that will net be reclassified ta profit and loss - 1.40 . 5.04 504
(8}, 1) Items that will be reclassified to profit and loss (265.33) 402,46 1.107.79 115.42 1,131.53 1,010 04
Total affer comprehansive income (12 {a)(i) to 12 (b)) (278.81) 382,23 972,18 80,97 952.70 747 56
13 | Tatal comprehensive income (3 + 12} 849.75 984.60 1,003 60 2.308.47 3,783.55 4207.97
14 | Tatul comprehenshve income aluributable to
e of the Company B49.75 984.60 1,093.60 2,308.47 3783565 4,207 97
Non conirolling interest - » |
15. |Paid-up equity share uagital (Fate vafue Rs, 10 per share ) e 1.100.44 1,100.44 1,100.44 1,100 44 1.100.44 1.100.44
16, |Reserves 2.505.96
17 |Earmngs per Equily share (for cantinuing operation) {"Not annualised) S 1
fAasic earnings per share - in Rupees 10.24* 547* 400" 20.24* 3025 36.38
Diluled eamings per share - in Rupees 10.24° 5.47% 8.00" 20.24" 025" 35.98
18 |Earnings per Equity share (for discantinued aperation} (*Not annualised) == 1| -
Bosie earnings per sharc - in Rupees - (6.90)° {4 53) 453)
Cilutad eamings per share - in Rupees - (6.20)" - a.5) 1453
15 [Eaminygs per Equity share (far continuing and i peration) ("Not annualised) i
Basic earnings per share - n Rupees 10 24* 547¢ 1.10° 20.24* 2572 145
[Ihuted earnings per share - in Rupees 10 247 547 10 20.24 25,72 3145

|
4
" Includes provision for inventories amountng ta Rs 503.36 lakhs.

1" |nciudes reversal of provision for axpected vendaor claims amounting to Rs 128 91 lakhs

* inciudes reversal of provision fot invantanias amounting to Ry 16471 lakhs.
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{- gr_CONSOLIDATED UNAUDITED SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024
“ . o L Rs. in Lakhs:
f l Consolidated
" sl Quarter endea Nine months ended Year ended
| No. e 31.12.2024 30.09.2024 3112.2023 31.12.2024 31122023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. |Segment Revenue
(a). Projects & Services {240.05) 92476 (330 83) 1,411.73 375.15 967.31
(b). Products & Services 2,576.69 2,344.74 3,252.48 7,974.38 10,090 55 13,445 64
Total Segment Revenus o 2,336.64 3,269 50 2,921.66 9,386.11 10.465.70 14,412.95
Less : Inter-segment revenue 583 44 57 23.61 27023 41703
| Ravenue from operations 2,331.01 3.269.50 2é?7€g = —9,362.50 l iO, 195.47 13,.995.92
2. |Segment Resulits
(a). Projects & Services 224.36 293.62 (394.12) (282.01) (1,331 29) (2,090 82)
(b} Products & Services 885.06 495.65 1,659.92 2,696.44 4,980.47 6,405 34
Total Segment Resuits a 1,109.42 789.27 1,265.80 2,414.43 3,649.18 4,31452
Inte;’est expense : ) 349.30 364.04 292.00 1,053.07 883.33 1.311.20
Othar unallocable expenditure/{income) (Net) {366.44) (177 14} (114 87) (866.14) (771.10) (1.163.49)
Profit before tax 1.125.;'»8_“ 7 602.3_7‘ . 1.()78?.8;7 2,227.50 3,536.95 4.166.81
Tax expense - - 20817 - 208.17 208 .39
Profit after tax from continuing aperations g 1.126.56 60237 880.50 2,227.50 3,328.78 3.958.42
Prbﬂtl (Loss) after tax from discontinued operations -
i) Profit after tax from discontinued operations - - 29757 - 558 64 558 64
ii).Loss after tax on dispasal of discontinued operations - - (1,056.65) - (1,056 65) (1,056 65)
Profit for the period 1,126.56 602.37 12142 2,227.50 2.830.77 3,480.41
3. |Segment Assets
Projects & Services 3,959.28 4,124 36 4,944 66 3,959.28 4,944.66 487361
Products & Services ’ 4,735.33 4,605.55 6,664.54 4,735.33 6,664 54 11,137 92
Unallocable 23,866.09 22,767 66 17,979.98 23,866.09 17.979.98 14,935.42
Total Segment Assets 32,560.70 31.497.57 29,589.18 32,560.70 29,589.18 30,850.95
! ;‘ gengunt Liabilities
Projects & Services 8,356.16 7.854.91 9.260.03 8,356.16 9,260.03 921570
Products & Services 3,283.52 342290 3.12964 3,2831.52 3,129.64 3,789 50
Unallocable 13,067.02 13,216.51 13,717 53 13,067.02 13,717.53 14,039.35
| Total Segment Liabilities 24,706.70 2449332 26-.%;20 i 2;706.70 ! 2;.107,20 27,044.55

Informabion on Revanua by geographical segment is not given o consalidaled financial results as the revenue fram salts ta customers autside India is less than 107 of the tatal revenue.
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Notes :
1 The above conselidated unaudited results were reviewed by the Audit Committee and approved by the Board of Direclors at their meetings held on January 30, 2025

2 Revenue from consiruction contracts are recognized on percentage completion method. The estimated cost to complete the contracts is arrived at based on technical data,
forecast, assumptions and conlingencles and are based on the current market price or firm commitments. as applicable. Such estimates/assumptions are subject to
variations and completion of the projects within the estimated time. The management has necessary internal cantrol in place around the estimation process and variation is

not expected to be significant

3 (a) Other Income includes;

Rs. in Lakhs
[ . Quarterended Nine months ended | Year ended
Nc;. Particuiars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Liabilities no longer required written back 72.69 4212 67.04 232.27 1,.015.67 111813
(b) Other Expensss includes:
Rs. in Lakhs
Quarter ended Nine months ended Year ended
:(‘; Parliculars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 $31.12.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Repairs to buildings and office expenses 119.711 205.84 223.25 574.40 58328 967.12
2 |Powerand fuel 27.70 42.88 33.06 © 11351 115.10 139 04
3 |Taxes and duties (net) ) ) ) 0.50 253 | 6.11 312 12.10 99.66
4 |Legal and professional fees 159,27 139.15 79.36 412.39 374.72 £30.02
5 |Loss allowance on financial and non-financial assets {net) (1,596.22) 36.94 (1.039.22) (348.59) (1.165.81) (1.509.60)
6 |Provision for estimated losses on onerous contracts 586.39 0.76 45.61 93.96 4561 46 24
7 |Provision for warranty expenses and claims - - - = 71813
8 |Provision for sales tax and service tax (net) 454 4.20 - 8.74 (78 61) (199.89)
9 |Liquidated damages 422.09 057 42412 526.63 467.34 467.34
10 |Loss on foreign currency transaclions (nel) {14.70) 100.31 79.74 70.50 79.74 (73.08)
11 |Others 108.43 167.03 94.54 370.94 369.07 544.76
[ Total Other Expenses (182.24) 700.21 (53.43) 1,825.60 802.54 1,829.76

4. TRF Limited, the Holding Company ("The Company') has opled for the new reduced tax regime under Section 115BAA of the Act. Accordingly. the provisions of section
115JB of the Act (MAT) are not appiicable to the company. Further, in view of a history of losses and lack of canvincing evidence that sufficient taxable profit will be
available against which the unused tax losses or unused tax credits can be utilised, deferred tax assets has been recognised to the extent of deferred tax liabilities.

5. (a) In earlier years, the Group had classified ils step-down subsidiaries Dutch Lanka Trailer Manufacturers Limited (DLT) and Dutch Lanka Engineering (Private) Limited
(DLE}, together the 'DL.T Group’, as hald for sale and discontinued operations

The Group had recognized profit before tax from discontinued operation amounting to Rs. 905 35 lakhs during the year ended March 31, 2024 (Rs. 451.44 |akhs during
the quarter ended Decermber 31, 2023 and Rs 905 35 lakhs during nine months ended December 31, 2023) inclusive of change in fair value of assets held for sale under

orofitloss from discontinued operations.

(b) On December 11, 2023, TRF Singapore Pte Limited (‘'TRFS'), a company incorporaled in Singapore and a whoily-owned subsidiary of the Company sold its entire
stake held in Dutch Lanka Trailer Manufacturers Limited, Sri Lanka ('DLT’} including its 100% subsidiary Outch Lanka Engineering (Private) Limited, Sri Lanka (DLE") to
United Motors Lanka PLC, Sri Lanka (‘'UML’). Consequent to such sate, DLT and DLE have ceased to be subsidiary of TRFS and the Company from the said date.

The difference in consideration received on disposal and vaiue of the group's share in DLT Group amounting to Rs. 55.50 lakhs along with transfer of Foreign currency
translation reserve an disposal of the foreign operation to the extent of Rs 1,001.15 lakhs aggregaling to Rs. 1,056 65 lakhs had been disclosed as loss on disposal of

discontinued operations (net of tax) in the previaus year

6. The Company had issued lo Tata Slesl Limited ('Tata Steel') 2,50,00.000, Optianslly Convertible Redeemable Preference Shares {OCRPS) of Rs 10 each, amounting to
Rs. 2,500 lakhs in two tranches ie (i) Series-1, 11.25% QCRPS aggregating to Rs,1,200 lakhs on May 7, 2022; and (ii) Series-2, 11.25% OCRPS, aggregaling o Rs
1,300 lakhs on May 13, 2022 Pursuant to the terms af the OCRPS and in terms of Reguiation 162 of SEBI ICDR Regulations, OCRPS shall be convetubie, (in two series),
inlo equity shares at lhe option of lhe Company within a periad of 18 months from the date of allatment i.e., on or before November 6, 2023 (far series 1) and November
12, 2023 (for series 2) In case. the said option is not exercised within such period, the nature of security will be due far redemption at the end of 18 menths

The Board of Directors has approved issuance of 2,50,00,000, 11.25% non-cumulative, non-pariicipating, redeemabie preference shares of Rs.10 (Rupees ten) each
('NCRPS’) on October 27, 2023, pursuant to sub-section (3) of section 55 of the Companies Act 2013. in lieu of redemption of the exisling nan-cumulative, optionally-
convertibie, non-participating, redeemable preference shares ({OCRPS') of Rs. 10 (Rupees ten) each, amounting to Rs. 2,500 lakhs, subject to the consent of holders of
requisite majority of preference shares and the National Company Law Tribunal, (“NCLT") and all other approvals from any other appropriate authorities as may be
required. Upon issue of such NCRPS, the existing OCRPS held by the preference sharshalders shall stand automatically cancelled, extinguished. and rendered

redeemed

Tata Steel Lirnited being the sole Preference Shareholder has given its consent on October 26, 2023. The Company had filed the application with Hon'ble NCLT, Keoikata
Bench, on October 28, 2023, which was allowed by the Hon'ble NCLT vide its Order dated June 26, 2024 ('NCLT Order’). The Board of Directors of the Company,
pursuant to NCLT Order and in accordance with sub-section (3) of section 55 of the Companies Act 2013, has approved allotment of NCRPS to Tala Steel Limited, in lieu
of redemption of existing OCRPS issued earlier to Tata Steel Limited, on July 15, 2024,As the Company had not converted the OCRPS into equity shares prior to the
maturity date, the QCRPS initially classified as an equity instrument has been reclassified to financial liability tilf their deamed edamption{uly 15. 2024) in terms of the
said NCLT Order, The Company has allotted fresh NCRPS to Tata Steel, during the quarter ended September 30, 2024 Z "\» Co Char nz,?%%\_
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The Group's reportable segment has been identified as business segment based on nature of products/services, risks, retums and the internal business reporting system
as per IND AS 108. The Group is engaged in the business of "Projects & Services” and "Products & Services” The Managing Direclor has been identified as the Chiel
Operating Dacision Maker (CQODM).

The consolidated unaudited financial resuits for the quarter and nine months ended December 31, 2024 includes the following entities:

Name of the entity Pe'::::l?: of Place of incorporation
Subsidiary v
TRF Singapore Pte Ltd 100% Singapore
TRF Holdings Pte Ltd 100% Singapore

N

Umesh Kumar Singh

Jamshedpur : January 30, 2025 Managing Director
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