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Dear Madam, Sir(s),

Re : Outcome of Board Meeting

This has reference to our intimation dated January 29, 2022.

The Board of Directors of TRF Limited (‘the Company') at its meeting held today, i.e.
February 8, 2022, inter alia, approved the unaudited Standalone and Consolidated financial
results of the Company for the quarter and nine months ended December 31, 2021.

A copy of the said Results together with the Auditors’ Limited Review Report is enclosed
herewith.

The Board meeting commenced at 2.30 p.m. (IST) and concluded at 5.40 p.m. (IST).

The above announcement is also being made available on the website of the
Company at www.frf.co.in

This disclosure is being submitted pursuant to Regulations 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

This is for your information and records.
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Prasun Banerjee
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TRF LIMITED

A TATA Enterprise
Regd. Office : 11, Station Road, Burmamines. Jamshedpur - 831 007
CIN : L74210JH1962PLC000700

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

Rs.in lakhs
Standalone
Nsc:‘ s Quarter ended Nine Months ended Year ended
31.12.2021 30.09.2021 31.12.2020 | 31.12.2021 31.12.2020 | 31.03.2021
Unaudited Audited Unaudited Unaudited Unaudited Audited
1, |Revenue from operations 4,212.34 2,001.68 1,859.50 7,765.36 5,394 98 11,394.93
2. [Other income 18.00 8.11 112.06 27.99 361.96 402,61
3. |Total income (1 + 2) 4,230.34 2,009.79 1,971.56 7,793.35 5,756.94 11,797.54
4. | Expenses
(a). Cost of raw materials consumed 615.23 306.62 566.81 1,165.94 1,319.54 2,065.63
(b). Cost of service consumed 680.41 849,09 572.05 1,963.49 227182 | 3.814.70
(¢). Changes in inventories f)f finished goods, work in 954.54 (315.63) (163.79) 706.49 (332.41) 1.360.30
progress and contracts in progress
(d). Employee benefits expense 1,189.13 1,038.47 1,197.45 2,676.31 3,923.99 5,126.21
(e). Finance costs 831.74 800.86 815.79 2,441.17 240808 | 379840
(f). Deprecialion and amortization expense 60.03 62.44 68.39 187.70 208.23 273.97
(g). Other expenses 1,413.80 573.51 356.24 3,079.75 1,399.08 2,292.00
Total expenses [4(a) to 4(g)] 5,744.88 3,315.36 3.413.24 12,220.85 11,198.33 18,731.21
5. |Profit/ (loss) before exceptional items and tax (3 - 4) (1,514.54) (1,305.57) (1,441.68) (4,427.50) (5.441.39)| (6,933.67)
6. |Exceptional items (Refer Note 6) {113.95) (261.34)]  (1.300.22) (489.20)|  (1,300.22) 137.67
7. |Profit/ (loss) before tax (5 + 6) (1,628.49)|  (1,566.91)] (2,741.90)|  (4,916.70)| (6,741.61)| (6,796.00)
8. |Tax expense/ (credit)
(a) Current tax - - - - . -
(b) Deferred tax - - . . . -
Total tax expense / (credit) (8(a) + 8(b)] . - % 5
9. |Net Profit/ (loss) for the period (7 - 8) (1,628.49) (1,566.91) (2,741.90) (4,916.70) (6,741.61)| (6,796.00)
10. |Other comprehensive income (Net of tax)
A. Items that will not be reclassified to profit or loss (59.96) (151.44) 28.27 (163.23) 59.92 223.36
B. Iltems that will be reclassified to profit or loss - - - - -
Total other comprehensive income (A + B) (59.96) (151.44) 28.27 (163.23) 5992 223.36
11. |Total comprehensive Income (9 + 10) (1,688.45) (1.718.35) (2,713.63) (5,079.93) (6,681.69)| (8572.64)
12, |Paid-up equity share capital ( Face value Rs, 10 pef Share ) 1,100.44 1,100 44 1,100.44 1,100.44 1,100.44 1,100.44
13. [Reserves (27,776.26)
14. |Earnings per Equity share(Not annualised for quarters)
Basic and diluted EPS - in Rupees (14.80) (14.24) (24.92) (44.68) (61.26) (61.76)
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SEGMENT WISE REVENUE, RESULTS AND ASSETS & LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

Rs. in lakhs
Standalone
,\ﬁ;. Particulars Quarter ended Nine Months ended Year ended
31.12.2021 30.09.2021 31.12.2020 | 31.12.2021 31.12.2020 | 31.03.2021
Unaudited Audited Unaudited Unaudited Unaudited Audited
1. |Segment Revenue
(a). Projects & Services 2,342.77 770.30 757.80 3,657.08 2,430.74 6,373.95
(b). Products & Services 1,945.82 1,373.98 1,314.76 4,413.84 3,838,738 5,732.33
Total Segment Revenue 4,288.59 2,144.28 2,072.56 8,070.92 5,769.47 12,106.28
Less : Inter- segment revenue 76.25 142.60 213.06 305.56 374.49 711.35
Revenue from operations 4,212.34 2,001.68 1,859.50 7,765.36 5394.98 11,394.93
2. |Segment Resuits
(a). Projects & Services (793.93) (565.73) (344.11)|  (2,225.80)| (1,614.23)| (1,526.31)
(b). Products & Services 105.43 11.88 (425.55) 211.13 {1,809.51)] (2,092.95)
Total Segment Results (688.50) (553.85) (760.66)|  (2,014.67)|  (3.423.74)| (3.619.26)
Interest 799.64 753,15 74034 2,323.29 2,189.78 3,459.02
Other unallocable expenditure / (income) (Net) 26.40 (1.43) (68.32) 89.44 (172.13) (144.61)
Profit / (loss) before exceptional items & tax (1,514.54) (1,305.57) (1,441.68) (4,427.50) (5.441.39)| (6,933.67)
Exceptional tems (113.95) (261.34) (1,300.22) (489.20) (1,300.22) 137.67
Profit / (loss) before tax (1,628.49) (1,566.91) (2,741.90) (4,916.70) (6,741.61)| (6,796.00)
Tax expense - - - o - -
Profit / (loss) after tax (1,628.49)] (1,566.91)[ (2,741.00)[  (4,916.70)]  (6.741.61)| (6,796.00)
3. |Segment Assets
Projects & Services 10,925.63 13,956.47 17,5630.28 10,925.63 17,630.28 16,580.12
Products & Services 9,949.23 9,002.07 11,664.06 9,949.23 11,664.06 10,694.77
Unallocable 11,056.84 11,866.69 10,812.71 11,056.84 10.812.71 11,541.49
Total Segment Assets 31,931.70 34,825.23 40,007.05 31,931.70 40,007.05 38,716.38
Segment Liabliities
Projects & Services 21,927.28 24,305.11 26,049.75 21,927.28 26,049.75 25,204.49
Products & Services 10,649.79 9,503.09 10,353.04 10,649.79 10,353.04 10,510.58
Unallocable 31,110.38 31,084.33 30,389.13 31,110.38 30,389.13 | 29,677.13
Total Segment Liabilities 63,687.45 64,892.53 66,791.92 63,687.45 66,791.92 65,392.20

Note:
than 10% of the total revenue.

Information on Revenue by geographical segment are not given for standalone resulls as the revenue from sales to cuslomers outside India is less




TRF LIMITED
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Jamshedpur : February 08, 2022

The above resulls were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 08, 2022,

The Company has incurred loss after lax of Rs 4,916.70 lakhs during the nine months ended December 31, 2021 and accumulated losses as on that
date amounting to Rs 70,490.09 lakhs , has eroded the net worth of the company. The company expecls to generate cash flow from improvements in
operations, increased business from the promoter, increased efficiencies in the projec! aclivities, proceeds from restructuring of ils subsidiaries, facililies
from banks as required and necessary financial support from lhe Promoter, if required, which will be sufficient o meet fulure obligation of the company.
Accordingly, these financial resulls have been prepared on a going concern basis.

Revenue from construction coniracls are recognized on percentage completion method. The eslimated cost to complete the conlracts Is arrived at
based on technical data, forecast, assumptions and conlingencles and are based on the current market price or firm commilments, as applicable. Such
eslimates/assumplions are subject to variations and completion of the projects wilthin the eslimated time. The management has necessary internal
conlrols in place around the eslimation process and variation is not expecled lo be be significant.

The Company had submitted an application to RBI in 2013 for capitalisalion of corporate guarantee fee and interest on loan receivable from TRF
Singapore Pte. Ltd. The same was approved by RBI vide letter dated September 11, 2018 subjecl to compounding for non-compliance wilth the relevant
Regulation. Further, in the said letter RBI also directed the Company to unwind its FDI in the joinl venlure through its foreign step-down subsidiary within
a specific time period and apply for compounding for both the above stated mallers. During the quarter ended December 31, 2020, Ihe Group divested
its enlire slake in the said joint venture and communicaled the same to RBI. Subsequently, on Seplember 3, 2021 RBI Issued a Memorandum of
Compounding (MoC) in respect of contraventions pertaining to earlier years Including procedural matters.The Company submitled ils compounding
application on Oclober 29, 2021 to the RBI. RBI vide letter dated November 10, 2021 retumned the application filed, direcling the Company ta file
separate compounding applicalions for each overseas entity. The Company vide letter dated November 22, 2021, has filed separale compounding

applications for each overseas enlity.

Other expenses include Provision for doubtful debts and advances [net of write back Rs 539.98 lakhs] amounting lo Rs 1,169.28 lakhs and Rs 1,192.37
lakhs for the quarter and nine months ended December 31, 2021 respectively.

The Company has recognized an impairment charge of Rs. 489.20 lakhs during lhe nine months ended December 31, 2021 (Rs.113.95 lakhs during the
quarter ended December 31, 2021, Rs. 261.34 lakhs during the quarter ended Seplember 30, 2021, and Rs.113.91 lakhs during the quarter ended June
30, 2021) in the carrying value of investmenls in its subsidiary. The aforesald items have been disclosed as exceplional item.

The Company has considered the possible effects based on the assessment of business/economic conditions in the backdrop of COVID-19 in the
preparation of these financial results including business operations, liquidity position and cash flow. In developing the assumptions relating to the
possible future uncertainties in the economic conditions because of COVID-19, the Company has, at the date of approval of the financial results, used
internal and external sources of Information and expects that the carrying amount of the assets will be recovered. The impact of COVID-19 on the
Company’s financial resulls may differ from that estimated as at the date of approval. The Company will continue to evaluate the impact of COVID-19

and update its assessment.
The financial results for the quarter and nine months ended December 31, 2021 have been subjected to limited review by the statutory auditors.

Figures for the previous periods have been regrouped and reclassified to conform to the classification 0 he current period, where necessary.

e

shna
Managing Director
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

Rs. in Lakhs
Consolidated
s1, Quarter ended Nine months ended | Year ended
No. R 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12 2020| 31.03,2021
Unaudlted | Unaudited | Unaudited | UnaudIited | Unaudiled Audited
1 Revenue from operations 4,212.34 | 200168 | 185850 | 7,766.36 | 539498 | 11,394.93
2 Other Income 20.42 11.30 101.74 38.09 382.17 442.31
3 Total income (1 + 2) 4,23276 | 2,01298 | 196124 [+ 7,003.45 | 577715 | 11,837.24
4 Expenses
(a). Cost of raw materials consumed 615,23 306.62 566.81 1,166.94 | 131954 2,065,63
(b).  Cost of service consumed 680.41 84909 57205 | 1,963.49 | 227182 3,814.70
© mc'wirw""z ':1 '::.:':':';’s ot finistied gy, Wk progoss and 954.54 | (315.83)| (16379)| 706.48 | (33241 136030
(d). Empioyee benefils expense 1,189.13 103847 | 1,19774 | 2,676.31 | 3,92398 5,126.21
(e). Finance costs 831.88 800,95 816.01 2,441.57 | 2,408.50 3,800.08
().  Depreciation and amortization expense 60.03 62.45 68.40 187.70 208.23 273.97
{g). Other expenses 1,433,19 558.07 518.59 | 3,108.22 | 1,854.02 2,773.80
Total expenses [4(a) to 4(g)) 5,764.41 3,300.02 3,675.81 | 12,249.72 | 11,653.68 19,214.70
5 Profiti(loss) before exceptional lems and tax (3-4) {1,531.86)| (1,287.04)] (1.614.57)| (4,446.27)| (5.876.53)] (7,377 .46)
6 Exceplional items . - B28.66 . 828.66 828.66
7 Prolit/(loss) before tax (5+6) (1,531.65)| (1,287.04) (785.91)| (4,446.27)| (5,04787)] (6,548.80)
8 Tax expense
{a), Current tax B . 0.03 - 3.64 2.90
(b). Deferred tax . . - % 3 "
Tolal tax expense [8{a) + B(b)] . - 0.03 . 3.64 2.90
" ?;tfta;?rofit Kloss) after tax for the period from continuing operations (1.531.88)| (1,267.04) 8s.0)| (a.4482n| G05150| (6551 70)
10 IProfit /( Loss) after tax from discontinued operalions
i) Profit/(Loss) from discontinued operations (refer note -6) 47.92 (205.03)| (2.547 14) (515.07)| (3,037.99)| (2,187 49)
i)  Profit/(Loss) on disposal of discontinued operations - - (357.39) . (357.39) (357 39)
iil) Tax (credit)/Loss 1.19 4.15 169.01 7.43 175.04 214.71
11 |MNel Profit / { Loss) for the period ( 9+10) (1,484.92)| (1,496.22)| (3,859.48)| (4,968.47)| (8,621.93)| (8,311.29)
12 |Profit/{loss) from continuing operalions for the period
Ovmers of the Company (1,531.65)| (1.287.04)] (785.94)| (4,446.27)| (5.05151)| (6.551.70)
MNon conlrolling interest . - - . s -
13 |Profit/{loss} from discontinued operations for the perlod
QOwners of the Company 46.73 (209 18)| (3.073.54)| (522.20)| (3,57042)| (2,759.59)
Non controlling interest . - - . . -
14 |Other comprehensive income
A i) ltems that will not be reclassified o profit and loss (58.93) (150.40) 28.40 (160.14) 59.92 223.11
ii) lan:;);r;s Stax relating 1o Items that will not be reclassified to profit (0.47) (0.47) (0.02) (0.50) (©.04) (0.04)
8 iy Items ihat will be reclassified lo profit and ioss 37.23 (47.09) (643.45) 114.09 (571.17) (609.33)
Total other comprehensive income (14 Afl) to 14 B(i)) (21.87) (197.66)|  (615.07) (46.55)| (511.29) (386.28)|
15 Total comprehensive income (11+14) (1,506.78)| (1.693.68) (4,474.55)| (5,015.02) (9,133.22) (9.697.55)
16 |Total comprehensive income altributable to
QOwners of the Company {1,506.79)| (1,693.88)| (4,474.56)| (6,015.02)| (9,13322)| (9,697.55)
Llon controtling interest - . = . s -
17 |Pald-up equity shara capitalFace value Rs. 10 per share ) 1,100.44 1,100.44 110044 | 1,100.44 | 1,100.44 1,100.44
18 |Reserves (28,188.58)
Eamings per Equity share {for continuing operation) (Not annualised for
12 quorters)
Basic earnings per share - in Rupees (13.92) (11,70) (7.19) (40.41) (45.91) (59.54)
Diluted earnings par share - in Rupees (13.82) (11.70) (7.15) (40.41) (4591) (59.54)

amings per Equily share (for discontinued operation) (Not annualised for

20 uartors
ga:ﬁl:ea)rnings per share - in Rupees 0.42 {1.90) (27.93) (4.75) (32 45) {25.08)
Diluted earnings per share - in Rupees 0.42 (1.90) (27.93) (4.’!5)J (32.45) (25.08)
Earnings per Equity share (for continuing and disconlinued operation) (Not

2 annualised for quarters)
Basic earnings per share (not annualised) - in Rupees {13.49) (13.60) (35.07) (45.15) (78.35) (84.81)
Diluted earnings per share (not annualised) - in Rupees (13.49) (13.60) (35.07) (46.16) (78.35) (B4.61)
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CONSOLIDATED SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

Rs. In Lakhs
Consolidated
sl Quarter ended Nine months ended | Year endod
No. St 31.12.2021 | 30,08.2021 | 31 12 2020 | 31.12.2024] 31 12.2020] 31.03.2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Segment Revenue
(a).  Projects & Services 2,342.77 770.30 75780 | 3,657.08 | 2430.74 637395
(b), Products & Services 1,945.82 137398 | 131476 | 441384 | 333873 5,732,838
Tolal Segment Revenue 4,268.69 2,144.28 2,072.56 8,070.92 | 576947 12,106.28
Less : Inter-segment revenue 76.25 142.60 213,06 305.56 374.49 711.35
Reovenue from operations 4,212.34 2,001.88 1,859.50 7,765.36 | 5,394,98 11,394.93
2. Segmen! Resuits
(a). Projecls & Services (793.93) (565.73) (344 11)| (2,225.80)| (1,614 23) (1.526:31)
(b). Products & Services 106.43 11.88 (425.585) 21113 | (1.809.51)| (2,092.85)
Total Segment Results (688.50) (553.85)| (769.66)| (2,014.67)| (3.423.74)] (3.619.26)
Interest 798.64 75315 740.34 2,323.39 | 2,189.78 3,459.02
Clher unaliocable expenditurel(lncome) (Net) 43.51 (19.96) 104.57 108.21 263,01 299.18
Profit/(loss) before exceptional items and tax {1,531.65)| (1,287.04)| (1,61457)| (4,446.27)| (5.876.53)| (7,377.46)
Exceptional ltems . - 828.66 - 828.66 828.66
Profit/{loss) before tax (1,631.65)| (1,287 04) (7985.91)| (4,446.27)| (5,047.87)| (6,548.80)
Tax expense . - 0.03 . 3.64 2.90
Not Proflt/{loss) after tax from continulng operations (1,531.65)| (1.287.04)]  (785.84)| (4,446.27)| (5.05151)| (8.551.70)
Nel Profit/(loss) after tax from discontinued operations
i) Profit/(Loss) after tax of discontinued operations (refei nole - 6) 46.73 (209.18)| (2,716.15) (522.20)| (3.213.03)] (2.402.20)
iiy Profit/(Loss) afler tax on disposal of disconlinued operations % " {357.39) 2 (357.39) (357.39)
Prafit/(loss) for the perlod (1,484.92)| (1,496.22)| (3.85948)| (4,968.47)| (8,621.93)| (9,211.29)
Segman! Assets
Projects & Services 10,925.63 | 13,956.47 | 17,530.28 | 10,925.63 | 17,530.28 16,580.12
Products & Services 9,948.23 9,002.07 8,427.07 9,948.23 | 9,427.07 10,594 .77
Unallocable 7,350.09 7,880.40 | 10,150.27 7,350.09 | 10,150.27 7.190.25
Tolal Segment Assets 28,224.95 | 30,848 94 | 37.107 62 | 28,224.95 | 37,107.62 34.365.14
Assel Held for Sale 929587 | 882435| 6,251.10| 9,295.87 | 6,251.10 8,084.23
Total Assets 37,520.82 | 39,673.29 | 43,358.72 | 37,520.82 | 43,358.72 42,449 37
Segment Liabilitles
Projects & Services 21,927.28 | 24,305.11 | 26,049.75 | 21,927.28 | 26,049.75 25,204.49
Products & Services 10,648.79 9,503.09 | 10,353.04 | 10,649.78 | 10,353.04 10,510.58
Unallocable 31,423.71 | 31,378.06 | 30,626.62 | 31,423.71 | 30,626.62 30,002.24
Total Segment Liabllities 64,000.78 | 65,186.26 | 67,029 41 | 64,000.78 | 67,029 41 65,717 31
Liabilitles Held for Sale 5,623.20 | 5083.40 2,84&.:1_4( 5623.20 | 2,845.34 3,820.20
Total Liabilllies 0,623.98 | 70,269.60 | 69,874.75 | 69,623.98 | 69.874.75 | 69,537.51
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Noles :

1
2

9

10

The above results were reviewed by the Audit Commiltee and appraved by ihe Board of Directors al their meetings held on February 08, 2022.

TRF Limiled, the Parent Company (“the Campany”) has incurred loss afler tax of Rs 4,916.70 lakhs during the nine months ended December 31, 2021 and
accumulatad losses as on that date amounting to Rs. 70,490.09 {akhs , hes eroded the net worth of the Company. The Company expects (o generate cash
flow from mprovements in operations, increased business from the promoler, increased efficiencies in the project aciivities, proceads from restructuring of is
subsidiaries, faclilies from banks as required and necessary financial support from the Pramoter, If required, which will be sulficient to meat future obligalion
of the Company. Accordingly, these financial results have bean prepared on a going concem basis.

Revenue from construction contracts are recognized on percentage completion methed. The estimated cast to complete the contracts is arrived al based on
technical data, foreces!, assumplions and contingencies and are based on the current markel price or fim commilments, as applicable. Such
estimales/assumptions are subject lo variations and completion of the projects within the estimated time. The management has necessary internal controls in
place around Ihe eslimalion process and vardalion is not expecled lo be be significant.

The Company had submitled an applicalion to RBI in 2013 for capitalisation of corporale guaraniee fee and interest on loan receivable from TRF Singapore
Pto. Lid. The same was approved by RBI vide lelter dated September 11, 2018 subject to compounding lor nan-compliance with the relevant Regulalion.
Furlher, in the said lelfor RBI also diractad the Company to unwind its FDI in the joint venture through its forelgn step-down subsidiary within a specific time
period and apply for compounding for bolh the above stated matters, During the quarter ended December 31, 2020, the Group divested ils enlire stake In the
sald joint veniure and communicaled the same (o RBI. Subsequently, on Seplember 3, 2021 RBI Issued a Memorandum of Compounding (MoC) In respect
ol contravenlions pertaining to earlier years including procedural matters. The Company submilted its compounding application on October 29, 2021 (o the
RBI. RBI vide latter dated November 10, 2021 returned the application filed, directing the Company lo file separale compounding applications for each
ovarseas entity. The Company vide letter dated Novamber 22, 2021, has filed separate compounding applicalions for each overseas enlity.

Olher expenses Include Provislon for doubliul debls and advances [net of write back Rs. 539.98 lakhs] amounting to Rs 1,169.28 lakhs and Rs, 1,192.37
iakhs for the quarier and nine months ended December 31, 2021 respectively.

In earlier years, the Group had classlfted Its slep-down subsidiaries Dutch Lanka Traller Manufacturers Limited and Dutch Lanka Engineering Private Limited
(hereinafter referred to as DLT Group) as held for sale and discontinued operalions.

Further, the Group has recognized losses from operalions Rs.615.07 lakhs inclusive of the changes in fair value of assets held for sale (December 31, 2020:
Rs.3,037.99 lakhs) under Profit/{l.oss) from discontinued operations, The carrying amount of assets and fiabilitles held for sale as at December 31, 2021 is
Rs 9,295.87 lakhs (March 31, 2021: Rs. 8,084,23 lakhs) and Rs.5,623.20 lakhs (March 31, 2021: Rs. 3,820.20 lakns).

Tne Company hes considered the possible effects based on the assessmenl of businessieconomic conditions in the backdrop of COVID-18 in the
preparation of these financlal results including business aperations, liquidity position and cash flow. In developing the assumptions relating to the possible
future uncartainties in the economic conditions because of COVID-19, the Company has, at the date of approval of the financial resulls, used internal and
external sources of information and expects that the carrying amount of the assets will be recovered, The impact of COVID-19 on the Company’s financial
resulls may differ from thet estimated as al the date of approval. The Company will continue to evaluate the impact of COVID-19 and updale its assessment.

The consolldated financial results for the quarter and nine months ended December 31, 2021 includes the following entities:

Name of the entity i:r::l'::;‘g; Placs of incorporation
Subsldlary
TRF Singapore Ple Lid. 100% Singapore
TRF Holdings Pte Limited 100% Singapore
Duteh Lanka Trailer Manufacturers Limited 100% Sri Lanka
100% Sri Lanka

Dutch Lanka Engineering Pvi Ltd

The financial results for the quarter and nine months ended December 31, 2021 have been subjected lo limited review by the stalutory auditors.

Figures for the previous periods have been regrouped and reclassified to conform to the classification of the current period, where necessary.

Bou:ﬂlm(ou

Alok Kfishna
Managing Directar

Jamshedpur : February 08, 2022






