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                                                                  May 2, 2025 
 

The Secretary, Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalai Street, 

Mumbai - 400 001. 

Maharashtra, India. 

Scrip Code: 505854 

 

The Manager, Listing Department  

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, 

G Block, Bandra-Kurla Complex, Bandra (E), 

Mumbai - 400 051. 

Maharashtra, India. 

Symbol: TRF 

 
Dear Madam, Sir(s), 
 

 
Re: Outcome of Board Meeting 

 
This has reference to our letter dated April 28, 2025. 

 

The Board of Directors (‘Board’) of TRF Limited ('the Company') at its meeting held 

today, i.e., Friday, May 2, 2025, inter-alia, transacted the below business:   

 

a) Considered and approved the unaudited Standalone and Consolidated Financial 

Results of the Company for the quarter ended March 31, 2025. 

 

b) Considered and approved the audited Standalone and Consolidated Financial 

Results of the Company for the financial year ended March 31, 2025. 

  
Price Waterhouse & Co Chartered Accountants LLP, the Statutory Auditors of the Company 

have issued auditors’ reports with an unmodified opinion on the Financial Results of the 

Company for the financial year ended March 31, 2025. 

 

A copy of the said results together with the Auditors’ Report for the quarter and financial year 

ended March 31, 2025 are enclosed herewith as Annexure I 

 

The Board meeting commenced at 3:00 p.m. (IST) and concluded at 5.15 p.m. (IST). 

 

The above disclosure is available on the website of the Company at www trf.co.in 

 
This disclosure is being made in compliance with Regulation 30, Schedule III and other 

applicable provisions of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

 
 

mailto:comp_sec@trf.co.in
www%20trf.co.in


  
 

 T R F  L I M I T E D  
 

 
11 Station Road Burmamines Jamshedpur   831 007 INDIA 

Tel +91 657 2345727 FAX +91 657 2345718 e mail: comp_sec@trf.co.in www trf.co.in 

CIN L74210JH1962PLC00070 

 

 
 

This is for your information and records. 

 
Yours faithfully, 

 
TRF LIMITED 
 
 
 
 
Prasun Banerjee 
Company Secretary 

Encl: As above 
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Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of TRF Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the accompanying standalone annual financial results of TRF Limited (the 
"Company") for the year ended March 31, 2025 and the standalone statement of assets and liabilities 
as on that date and the standalone statement of ca h flows for the year ended on that date (the 
"standalone financial results"), attached herewith, which are included in the accompanying 'Standalone 
Financial Results for the quarter and year ended March 31, 2025' (the 'Statement") being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations') which bas been 
initialled by us for identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Inctian Accounting Standards prescribed under Section 133 of the Companies Act, 
2013 (the "Act' ) and other accounting principles generally accepted in Inctia, of net profit and other 
comprehensive income and other financial information of the Company for the year ended March 
31, 2025 and the standalone statement of a ets and liabilities and the standalone statement of cash 
flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chattered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Board of Directors' Responsibilities for the Standalone Financial Results 

4. These standalone financial results have been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Director are responsible for the preparation and presentation of 
the standalone financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information of the Company and the standalone statement of assets and 
liabilities and the standalone statement of cash flows in accordance with the recognition and 
measurement principles laid down in the Indian Accounting tandards prescribed under Section 133 
of the Act read with rel vant rules i. sued thereunder and other accounting priJlciples generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The Board of Director of the 
Company ar respon ibl for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

Registered office and Head office: Plot No. 56 & 57. Block DN, Sector-V, Salt Lake. Kolkata- 700 091 

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Uabilily Partnership with LLP identity no: 
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI registration number is 
304026E/E300009 (I CAl registration number before conversion was 304026E) 
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Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of TRF Limited 
Report on the Standalone Financial Results 

frauds and other irregularities; selection and application of appropriate accounting policies· making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records relevant to the pr paration and presentation of 
the tandalone financia l statements that give a true and fair view and are li:e from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the standalone ·financial results by the Directors of the Company, as aforesaid. 

s. In preparing the standalone financial results, the Board of Directors of the Company are responsible 
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, 
matter related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

6. The Board of Directors of the Company are responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7· Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could rea onably be expected to influence the economic decisions of users 
taken on the basis of the standalone financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is uffi.cient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery intentional omis ions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act we are 
also responsible for expres ing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements i11 place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern ba is of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or condition that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclo ures in the standalone financial results or, if such 
disclosmes are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 



Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of TRF Limited 
Report on the Standalone Financial Results 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

9· We communicate with those charged with governance oft he Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

11. The Standalone Financial Results include the results for the quarter ended March 31, 2025 being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year, which were subject 
to limited review by us. 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026E/E-300009 

-t~~~ 
Sonika Burman 
Partner 
Membership Number: 504839 

UDIN: 25504839BMOXPE166o 
Place: Gurugram 
Date: May 02, 2025 



TRF LIMITED 

A TATA Enterprise 

Regd. Office: 11, Station Road, Bunnamlnes, Jamshedpur • 831 007 

CIN · L74210JH1962PLC000700 

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

Rs.ln Lakhs 

Standalone 

Sl. 
Quarter ended Year ended 

No. 
Particulars 

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31 .03.2024 

Unaudited Unaudited Unaudited Audited Audited 

I Revenue from operations 

(a). Income from operations 2,691 .48 2,305.63 3,788.49 11,993.49 13,851.38 

(b). Other operating revenues 19.50 25.38 11.96 79.99 144.54 

Total revenue from operations [1(a) to 1(b)] 2,710.98 2,331.01 3,800.45 12,073.48 13,995.92 

2 Oilier income [Reft!tr Note 3(a)] 570,58 317.48 512.43 1,467.25 2,032.08 

3. Tota l Income (1 + 2) 3,281.56 2,648 49 4,312 88 13,540.73 16,028.00 

4 Expenses 

(a). Cost of raw materials consumed 210.57 ( 05.06)" 264.06 380.41 1596.5211 

(b). Cost of service consumed 53.30 31.80 310.42 281.70 792 10 

(c) . Changes in inventories of Rnished goods, work in progress and 
(88.95) (161.26)03 (11.29) 22.16 (1 255) 

contracts in progress 

(d) : Employee benefits expense 1,397.19 1,596.94 1,679.15 6,102.46 6.223 60 

(e) . Finance costs 323.31 360.16 449.64 1,405.45 1,384.95 

(f). Depreciation and amortisation expense 67.38 65.06 61 68 252.11 223.57 

(g) . Other expenses (Refer Note 3(b)] 610.21 (180. 12) 1.146.87 2,333.74 , ,890.37 
- -

Total expenses [4(a) to 4(g)] 2,593.01 1,607.52 3,900.53 10,nB.D3 12,098.56 

5 Profit before exceptional items and tax (3 • 4) 688.55 1.040 97 412.35 2,762.70 3,929.44 
-

6. Excepllonal items [Refer Note 6] . 730.23 

7 Prolll before tax (5 + 6) 888.55 1,040.97 412 35 2,782.70 4,659.67 

8 Tax expense I (credit) 
-

(a). Current tax . 
(b) Deferred tax . . 

---
Total tax expense I (credit) 18(a) to 8(b)) . 

9 Profit for the period (7 • 8) 688.55 1,040.97 412 35 2,762.70 4,659 67 -- -
10. Otner comprehensive income (Net of tax) 

(a). Items that will not be reclassified to profit or lass 54.68 (11.48) (83.71) 20.23 (250.72) 

(b) . Items that will be reclassified to profit or loss . . . 
-

Total other comprehensive income [1 O(a) to 1 O(b)] 54.68 (11 48) (83.71) 20.23 (250.72) 

11 Total comprehensive income (9 + 10) 743.23 1.029.49 328.64 2,782.93 4,408.95 - -
12 Paod·\IP equity share capital (Face valueRs, 10 per Share) 1,100.44 1,100.44 1.100.44 1,100.44 1.100.44 

13 Reserves 7,138.73 2.716 67 

14. Earning per Equity share ('Not annualised) 

Basic EPS - in Rupees 6.26. 9 46. 3.75" 25.11 42.34 

Diluted EPS · in Rupees 8.26" 9.46" 3.75" 25.11 42 34 
-

•• Includes provision for inventories amounting toRs 503.361akhs. 
112 Includes reversal of provision for expected vendor claims amounting toRs. 128.91 lakhs 

•J Includes reversal of provision for inventories amounting to Rs. 164.71 lakhs. 
-
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2. 
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4. 

TRF LIMITED 

A TATA Enterprise 

Ragd. Office : 11, Station Road, Bunnaminee, Jamshedpur- 831 007 

CIN · L74210JH1982PLC000700 

STANDALONE SEGMENT WISE REVENUE, RESULTS AND ASSETS & LIABILITIES FOR THE QUARTER AND YEAR EN DEC MARCH 31, 2025 

Rs.ln l akhs 

Standalone 

Quarter ended Year ended 

Partlcular l> 31 .03.2025 31.12.2024 31 .03 2024 31.03.2025 31 03.2024 

Unaudited Unaudited Unaudited Audited Audited 

Segment Re11enue 

(a). Projects & Services 153.52 (240.05) 592.16 1,565.25 967.31 

(b). Products & Services 2,558.90 2,576.69 3,355 09 10,533.28 13,445.64 

Total Segment Revenue 2,712.42 2,336.64 3,947 25 12,098.53 14,412 95 

Less Inter- segment revenue 1.44 5 63 146.60 25.05 417.03 

Revnnue from operations 2,710.98 2,331.01 3,800.45 12,073.48 13,995.92 

Segment Results• 

(a) Projects & Services (74.60) 224.36 (7&9 53) (356.61 ) (2.090.82) 

(b). Products & Services 551.26 885 06 1,424.87 3,247.70 6,405.34 

Total Segment Results 476.66 1,109.42 665.34 2,891.09 4,314.52 

Interest income (306.18) (65.d4) (24.64) (374.30) (25 .07) 

Interest expense 316.16 349.30 427.87 1,369.23 1,311.20 -
Oepreoat•OI1 and Amortisation (unallocable) 1.03 2.01 0.40 3.87 2 06 

Other unallocable expenditure I (income) (net) (222.90) (217 42) (150.&4) (870.41) (903.11) 

Profit before exceptional items & tax 688.55 1.040.97 41 2.35 2,762.70 3,929.44 

Excepllonal items [Refer Note 6] - 730.23 

Prollt before tax 688.55 1,040.97 412.35 2,762.70 4,659.67 

Tax expense - -
Prollt after tax 688.55 1,040.97 412.35 

1--
2,762.70 4.659.67 

Segment Assets 

Projects & Se!Vlces 3,258.32 3,959.28 4,873.61 3,258.32 4,873.61. 

Products & Services 4,858.86 4,735.33 11,137.92 4,858.86 11,137.92 

Unallocable 25,018.18 23,255.24 14.584.01 25,018.18 14,584 01 

Total Segment Assets 33,135.36 31 ,949.85 30,595 54 33,135.36 30,595.54 

Segment Liabilities 

ProJects & Services 8,051.21 8,356.16 9,215.70 8,061.21 9.215 70 

Products & Services 3,854.83 3,283.52 3,789.50 3,854.83 3,789 50 

Unallocable 12,990.15 12,814.24 13,773 23 12,990.15 13,773.23 

Total Segment liabilities 24,896.19 24,453.92 26,778.43 24,896.19 26,778.43 

•Includes adjustment of Depreciation and Amortisation 

Quarter ended Year ended 

Particulars 31 .03.2025 31.12 2024 31 .03 2024 31.03.2025 31 .03.2024 

Unaudited Unaudited Unaudited Audited Audited 

~Pro;eets & Services 6.30 6.74 7 02 26.13 22.94 

Prcctucts & Services - 1- --·-1-----
60.05 56.31 54.26 222.11 198.57 



TRF LIMITED 

A TATA Enterprise 

Ragd. Office: 11, Station Road, Burmamlnes, Jamshedpur- 831 007 

CIN · l74210JH1952PLC000700 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2025 

Particulars 

A ASSETS 

1. Non·current assets 

(a) Property, plant and equipment 

(b) Capital work-in-progress 

(0) Right-of-use assets 

(d) Intangible assets 

(e) Financial assets 

(i) Investment ir\ subsidiaries 

(ii) Other financial assets 

(I) Advance income tax assets (net) 

[g) Other non-current assets 

Sub total non-current assets 

2. Current assets 

(aj InventorieS and contracts in progress 

(b) Financial assets 

(i) Investments 

(ii) Tracie receivables 

(iii) Cash and cash equivalents 

(iv) Other balances with banks 

(v) Other financial assets 

(cl Other current assets 

Sub total current assets 

TOTAL ASSETS 

B EQUITY AND LIABILITIES 

1. Equity 

(a) Equity share capital 

(b) Other equity 

Sub total equity 

2. Non-J:urrcnt liabilities 

(a) Finandal liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(b) Provisions 

(C) Deferred tax liabilities (net) 

{d) Other non current liabilities 
-

Sub total non-J:urrent liabilities 

3. Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(il) Lease liabilities 
(iii) Trade payables 

(a) total outstanding dues of micro and small enterprises 

(b) total oulslanding dues of creditors other than micro and small enterpnses 
(iv) Other fi flanCJal liabilities 

(bl Other current liabilities 
(c) Provisions 
{d) Current Income tax liabilities (net) 

Sub total current liabilities 

TOTAL EQUITY AND LIABILITIES -
~~ .... · ~"·e~ 

Rs.ln Lakhs 

As at As at 
31.03.2025 31.03.2024 

Audited Audited 

2,025.63 1,923.69 

93.66 . 
9.22 17.09 

26.30 3.54 

2,154.81 1,944.32 

6,259.17 6,259.17 

z,no.24 3 12 

817.11 538.12 

1,196.13 1,638.66 

13,197.46 10,383 39 

448.61 561.90 

1,986.11 6,555.84 

3,080.41 9,906.27 

654.50 610 06 

11,537.22 34.42 

280.62 2 66 

1,950.43 2.541.00 

19,937.90 20,212.15 

33,135.36 30,595 54 

1,100.44 1,100.44 

7,138.73 2,716.67 

8,239.17 3,817. t t 

11,507.54 9,41713 

2.78 12.42 

1,836.63 1 965.7t 

1.01 1.77 

13,347.96 11,397.03 

- 2,500.00 
11.87 10.66 

645.02 1,985 04 

3,117.85 2,571 .53 
1,833.97 1,720.03 

3,415.82 4,131 .03 
2,413.82 2,353 23 

109.88 109.88 

11,548.23 15,381.40 -
33,135.36 30,595.54 



TRF LIMITED 

A TATA Enterprise 

Regd. Office: 11, Station Road, Burmamlnes, Jamshedpur • 831 007 

CIN · L74210J H1 962.1LC000700 

STANDALONE STATEMENT OF CASH FLOWS FOR YEAR ENDED MARCH 31, 2025 

A. Cosh flows from operating ilttlvllles· 
Profit before tax 
Adjustments for: 

Depreciation and amortisallbn expense 
Loss allowance (net) 
Provision for estimated losses on onerous contracts 
Interest income 
Dividend income from equity investments 
Net gain on saleffair value changes of mutual funds 
Liabilities no longer required written back 
Impairment reversal in the value of investmenl in subsidiary 
Finance costs 
Loss on sale of property, plant & equipment 

Operating profit before wor111ng capital changes 
Adjustments for (ifl{;raasa)/decreasf! in operating assets 

Inventories and contracts in progress 
Trade receivables 
Other non-current financial assets 
Other non-current assets 
Other currant financial assets 
Other current assets 

Adjustments for increase/{decrease) in operating liabilities 
Trade payables 
Other current financial liabilities 
Other current liabilities 
Provisions 
Other non-current liabilities 

Cash generated from operations 
Direct taxes fpaid)/refunded 

Net r.ash _gen enued from o~enu lng ectlvltle5 
B. Cash flows from lnvesllng activities: 

Payments for purchase ol property , plant & equipment 
lmtestment in fixed depoSits 
Investment in mutual funds 
Proceeds from sale of investment in mutual funds 
Proceeds from sale of other investments 
Earmarked deposits placed 
Dividend received 
Interest received 
Not cash usod In Investing activities 

C, Cash flows from financing actlvllles: 
Payment of lease obligation 
Interest and other bortOWiflQ costs P<ml 
Net cash used In financing activ ities 

Net Increase in cash and cash equivalents 
Cash and cash equivalents as at April 1, 2024' 
Cas h and cash equivalents as at March 31 , 2025' 
· l' .. a tih and cash e<:~u•valen ts represents cash cheque-s on hand and balances With banks. 

Rll. ln uklu 

Year ended Year ended 
31.03.2025 31 .03.2024 

Audited A udited 

2,762.70 4,659.67 

252.11 223,57 
(365.51) (1 ,521 .86) 

88.20 46.24 
(390.91) (25.07) 

- (1. 03) 
(605.41) (566. 73) 
(459.98) (1 oo.44) 

- (730.23) 
1,405.45 1,384 95 

0.15 
2,686.80 2,364.07 

113.29 478.53 
7,612.31 (1,712.01) 

3.07 9.05 
(3.51) (17 35) 
(2.84) 91 .0B 

614.60 1,004.62 

(741 .44) (35 23) 
316.88 (392.22) 

(715.21) (1 ,371 73) 
1136.46) 370.30 

;Jg:W ~ 
9,746.73 788.28 

i278 .99 8.73 
9 •• 67.74 79701 

(379.55) (~55.64) 

(14,220.97) 
(26, 122.00) (7,200.00) 
31,297.14 7,299 13 

79.25 
(2.80) (311 .00) 

1.03 
66.57 0.87 

19.361.61 1309.36] 

(10.66) (1 3 .69) 
is1 .oJi (84 071 
(61 .69] (97.76 

44.44 389.89 
1!10.06 220.17 
654.50 6 10.06 



Notes 

TRF LIMITED 
A TATA Enterprise 

Regd. Office : 11, Slatlon Road, Burmamlnes, Jamshedpur • 831 007 
CIN: L74210JH1962PLC000700 

The above standalone results were reviewed by the Audit Committee and approved by the Board or Directors at their meetings held on May 2. 2025. 

2. Revenue from conslruttton contracls are recognised on percen!age complehon method. The esttmated cost 10 complete the contracts is arnvcd at based on 
technical data. torK<Jsl. assump!lons and contingencies and are basGd on the current matl<el price or firm corru1utmer11s, as applicable. Such 
estimates/assumptions are subject to variations and completion of the projects \lllthin the eslrtn<lted time. The management has ~eceSs<lry Internal con!rols n place 
around the estimation process and vanalion is not expected to be signiOcant. 

l . (a) Other Income of \he Company <ndudes: 

Rs.ln Lakhs -- Quarter ended Year ended 

Sl. No Partlwlals 31.03.2025 31 .12.2024 31.()3 2024 31.03.2025 31.03 2024 

Unlludlted Unaudited Unaudited Audited Audited 

1 Liabi lities no longer requrred written back 227.71 72 69 89.77 459.98 1,105.44 

(b) Other Expenses of the Company includes: 

Rs In Lakhs 

Quarter ended Year ended 

Sl No Particulars 31.03.2026 31 12.2024 31 .03 2024 31 .03.2025 31.03.2024 

Unaudited Unaudited Unaudited Audited Audited 

1 Repairs to buildings and cfflce expenses 382.27 119.71 383,84 956.67 967.12 

2 POWCf and fuel 28.23 27.70 23.94 141.74 139.04 

3 Taxes and duties (net) 3.29 0.50 35.15 15.15 99,66 

4 Legal and professional fees 110.48 154.56 245.07 571.44 659.96 

5 Loss allowance on ~nandal and non-ftnandal assets (net) (16.92) (1,596,22) (343.79) (365.51) (1 ,509.60) 

6 Provill!On ror es~mated losses on onerous contracts (5.78) 586.39 0.63 88.20 46.24 

7 Pro'Jis.on for warranty expenses and claims (5.15) 718.13 (5.15) 716 13 

a Provision for sales lax and service tax (net) (10.58) 4.54 (68 87) (10.58) (199,89) 

9 Liquidated damages (net) (80.87) 422 09 445.76 467,34 

10 Others 145.22 100.61 152.77 496.02 502 37 

Total Other Expenses 610.21 (180.12) 1.146.87 2,333.74 1 890.37 .._ 

4 The Cornpany has opted ror the new !educed tax regime under Seer on 1 ISBAA of rhe Act Accordingly. the pro111Sicns at Slldlon 115JB of the Act (MAT) are not 
applicable to the Company. Fur1her. In view Of a hl&IDIY otlosse$ ano lac!< of wnvtnong evtdenre that sutrlclent taxable proftl vAll be available against which the 
unuseo tax los es or unused to.< cred its can be utilised. deferred tax a!lsers have been reccgntsed to the extent ot deferred tax lia!;•ll ties. 

The Company had issued to Tnta Steel Limited ('Tata Steel') 25.000.000. Optionally Clll1V811<ble Redeemable Preference Shams (OCRPS) of Rs.10 each 
moontlntJ toRs 2,500 lall.hs In two tram:hcs ce (•J Seoes- 1. 1 25% OCRPS aggregating toRs f 200 lal<hs on May 7. 2022. and(<!) Senes-2. I 25% OCRPS 

aggregatt r>g toRs .300 lakhs on May t3, 2022 Pursuant to the tetms of ll1e OCRPS at d n terms ol Regulation 162 ot SEBI !CDR ReguJauons. OCRPS shall be 
convertible. (In two sen~s). tnto ~utty shar •s at !he oplton olthe Company vntn!n pet,c<l ol t6 mont11s frorn tile date of allotment 1 e .. on or be!Ofe November 6. 
2023 (for series t ) and November 12. 2023" (lor senes 2). In cane the na<d Opl on is not erctsed Wllhln such penoo. ttla nature 01 security will be due I()( 
redem lion at tt>e and cl t 8 mooths. 

The Board o Dtreclors has approved I~SIJilllce of 25.000 ooo. 1 25'1, non-cumulative, non-patliCJpattng. redeemallle prererence shares ol Rs 10 (Rupees ten) 
eac ('NCRPS') on October 27, 2023, pvrsuan! to sub-scctlcn (3\ ol sec:.oo 55 of tile ComDBnles Act 20 3. 1n lieu ol rlldempUon ol !he xlsting non-cumulatMl, 
optocoally-convenible. noo-parllclpahng. redeemable preference shares COCRPS") of Rs. 10 (Rupees It'll) each mounUng :o Rs. 2 500 lakhs, ~uJbject to the 
consent of 1'10lders or reouis•le maJority or pnllerence sl>ares and the Nattonal Company Law Tr<bunal, ("NCLT") and all other pprovars from any 01net PflrDPftate 
autMnUes as may be required. Upon Issue ot such NCRPS, the ex1strng OCRPS hell! by the preference shareholders shall stand autcmalf<;<llly cancelled. 
e>rtlngu ~hed nd rendct(!(l redeemed. 

Tala Steel limited be ng the sole Preferanw Sharetlol!ler has (liven Its consent on October 26, 2023 The Compan~ had filed the application wtth HM'ble NCL T 
Kolka!a Ben•:ll. on October 28. 2023. wh•ch was allowed by the lion'ble NCL T Vtde tls Order da!eo June 26. 2024 ('NCL T Order'). On July 1 S. 2024, the Board o f 
Olrcclots ol the Company, putsuanl to NCL T Or~er and 11'1 ac:.cordence wt!h sub-sect on (3) or sectJon 55 or the Compan s Acr 20 t J . has apptolled allotment of 
NCRPS to fala Steel Llmtted. In lieu or rcder"plloo n elrrshng OCRPS rssued eartl r to lata Stael Ltrllited.As !he Company nad "at coovertll<l the OCRP' tnto 

quit}' shares pnor to the ma!unty date. the OCRPS 1niUally dasSlfied as an qulty tnstrun>ent has been redass•lled 10 tlnandal l!abtlrty till thetr deemed ned mptlon 
(July 15. 2024) tn terms or the sad NCL T Order The Company has allotted frestt NCRPS o Tata Steel Limited. ourrng the quener endetJ September :30 2~24 
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CIN: L74210JH1982PLC000700 

a. On December 11 . 2023, TRF Singapore Pte Umlted ('TRFS1. a company Incorporated 1n Singapore and a whOlly-awned subsidiary ol lhe Company sOld Its enUre 
Slake held in Dutch Lanka Tralfef Mat~uracwrers llmfled, Sri Lanka CDLr) lndudlog Its 100% subsidiary Dutch lan~a Engineering (Pnvate) Limited, Sri Latlka 
('DLE1 to United Mocors Lanka PLC. Sn Lanka ('UML'), Consequenl to such :;ale, OL T a(ld OLE have ceased 10 be subSidiary of TRFS and lhe COmpany trom lhe 
said dale. In view or lhe above the Company had evalualed carrying value or lnvesb'ne<lt 1n TRF Singapore Pte Umlled and aC(;Qtdlngly, during lhe p~evtous year. 
the Company had rever'.led lmpalrmeolloss recogiJ'led In earlier voars to Ole cxtenl of Rs. 730.23 lakhs and disclosed lhe same as an excepilonal 1lem. 

7 The Company's reportable segment has been Identified as business segment based an nature of products/services. risks. returns and the internal business 
reponing system as per IND AS 108. The Company is engaged In the business of "Prajecls !!. Services" and "Products !!. Services". The Managing Director of the 
Company has been Identified as the Chief Dpefadng Dedsion Ma.ker (CODM). 

B. Figures for the quarter ended March 31, 2025 and March 31, 2024 represent the diffllrence between the audHed ngures In respect of the full financial year end the 
published Ogures or nine months ended Decembef 31, 2024 and Oecamber 31 , 2023 respectively. 

Jamshedpur · May 2. 2025 Managing Director 



Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of TRF Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the accompanying consolidated annual financial results ofTRF Limited (the "Holding 
Company") and its subsidiaries (Holding Company and its subsidiaries together referred to as "the 
Group"), (refer note 8 to the consolidated annual financial results) for the year ended March 31, 2025 
and the consolidated statement of assets and liabilities as on that date and the consolidated statement 
of cash flows for the year ended on that date (the "consolidated financial results"), attached herewith, 
which are included in the accompanying 'Consolidated Financial Results for the quarter and year ended 
March 31, 2025' (the "Statement" being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations') which has been initialled by us for identification 
purposes. 

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial information of 
the subsidiaries, the aforesaid consolidated financial results: 

(i) include the annual financial results of the following entities: 
Subsidiaries: 

TRF Singapore Pte Ltd, Singapore 
TRF Holdings Pte Ltd, Singapore 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 
2013 (the "Act") and other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other financial information of the Group, for the year ended March 
31,2025 and the consolidated statement of assets and liabilities and the consolidated statement of 
cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditor's Responsibilities for the Audit ofthe Consolidated Financial Results' section of our report. 
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants oflndia together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 
"Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Registered office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata- 700 091 

Price Waterh ouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: 
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI regi stration number is 
304026E/E300009 (ICAI registration number before conversion was 304026E) 



Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of TRF Limited 
Report on the Consolidated Financial Results 

Board of Directors' Responsibilities for the Consolidated Financial Results 

4· These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial tatements. The Holding Company's Board of Directors are respon ible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information of the Group and the consolidated 
statement of assets and liabilities and the consolidated statement of cash flows in accordance with the 
recognit ion and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and for preventing and detecting frauds and other irregularities· selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the consolidated financial results by the Directors of the Holding 
Company, as aforesaid. 

s. In preparing the consolidated financial results the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 
operations or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Mis tatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the e con olidated financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 
• Identify and a sse s the risks of material misstatement of the consolidated financial results, whether 

due to fraud or error, design and pe1form auclit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material mis tatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omi sions, misrepresentations or the override 
of internal control. 



Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of TRF Limited 
Report on the Consolidated Financial Results 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors u e of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or condition that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

• Evaluate the overall presentation structure and content of the consolidated fmancial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial information 
of the entities within the Group to express an opinion on the Consolidated Financial Results. We 
are responsible for the direction, supervision and performance of the audit offinancial information 
of such entities included in the consolidated financial results of which we are the independent 
auditors. For the other entities included in the consolidated financial results, which have been 
audited by other auditors, such other auditors remain responsible for the direction supervision 
and performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

g. We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditor· regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable 
related safeguards. 

11. We also performed proced ures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Li ting Regulations, as amended, to the extent applicable. 
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INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of TRF Limited 
Report on the Consolidated Financial Results 

Other Matter 

12. The financial information of two subsidiaries included in the consolidated financial results, reflect total 
assets of Rs. 7,065.09lakhs and net assets of Rs. 6,366.82lakhs as at March 31, 2025, total revenues of 
Rs. 338.24lakhs, total net (loss) after tax of Rs. (183.50) lakhs, and total comprehensive income of Rs. 
(183.50) lakhs for the year ended March 31, 2025 and cash flows (net) of Rs. 225.28lakhs for the year 
ended March 31, 2025, as considered in the consolidated financial results. The financial information of 
these subsidiaries have been audited by other auditors whose reports have been furnished to us by the 
other auditors and our opinion on the consolidated financial results, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries, is based on the reports of the other auditors 
and the procedures performed by us as stated in paragraph 11 above. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and the financial 
information certified by the Board of Directors. 

13. The Financial Results include the results for the quarter ended March 31, 2025 being the balancing 
figlll'es between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026E/E-300009 

~Q,~ 
Sonika Burman 
Partner 
Membership Number: 504839 

UDIN: 25504839BMOXPG4843 
Place : Gurugram 
Date : May 02, 2025 
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CIN: L7421GJH1962PLC000700 

CONSOLI04TeD STATEMENT OF ASSETS AND LIABILmES AS ON MARCH 31, 2025 
- - -

- As It 
Particulars 31.03.2025 

Audited 

A ASSETS 

1. Non-curTent assets 
(a) Property, plant and equipment 2,025.63 
(b) Capital work~n-progress 93.66 

(CJ Right-of-use usets 9.22 
(d) Other intangible assets 26.30 

2,154.81 
l(e} Financial assets 

(i) Other financial assets 2,770.24 

m Advance income tax assets (net) 820.98 
(g) Other non-CtJrrent assets 1196.13 
Sub total non-curront assets 6.942.16 

2. Cummt assets 
(a) Inventories and contracts in progress 448.61 
fb) Ffnancial assets 

(!) Investments 1,986.1 1 
(ii) Trade receivables 3,080,4 1 
(iii) Cash and cash equivalents 5.395.81 
(iV) Other balances with banks 13,810.45 
(It) Other financial assets 314.29 

C) Other current assets - - 1.9~ - - r-
Sub total curT!Int assnts 26.989.40 

TOTAL ASSETS - J3,931.56 
8 EaUJfY AND LIAS ILl IES - -- - -

-- ------ - -- - ·-1 Equity 
(3 1 Equity share capital 1,100.44 
(b l Other egurt~ -- 7.246.3:1 
Sub total aquity 8.346.77 

2, Non~urrent liabilities 
(a) Ftflancial liabilities 

(i) Borrowings 11 ,507.5-4 
(il) Lease liabilities 2.78 

(bj Provisions 1,8.36,63 
(CJ Deferred tax liabilities (net) 
.g!.l. Other 11on-current liab~ities ___ 

r- 151.:0!5 
Sub total non-current liabilities 

-
13,4~·!!' 

3. ~ur~billties -------- -
Ia) Financial liabilities 

(i) Borrowings -
(ii) Lease liabilities 11.87 
(iii) Trade payables 

l total outs andrng oue5 of micro and small enten:ll ses 645.02 
:b llOial oulstandf g dues of creditors other thoo mrao and small enterpnses 3,117:85 

(ill) Other trnano al liabilities 1,833.97 
(bl Other current liabilities 3,415.82 
(C) Provasions 2,434.53 
(dl Current income tax liabilities lneu 627.63 
Sub total current llabllllles 17,086.59 

TOTAL EQUITY AND LIABILITIES 33.931.::!!.~ 

Rs.ln Laklls 

As lit 
31 .03 2024 

AUdited 

1.923.69 

17.09 

- 3.54 
1,944 3?. 

3.12 
541.86 

1.638.66 
4.127.96 

561 90 

5.555 84 
,906.27 
186.36 
3442 
)4 00 

2.5J4.20 
26.822.99 
30 950.95 -

-
1,100.44 
2.80 96 
3 90640 

9,417.13 

12.42 
1.965.71 

. 
242.3 

11 637.57 -

2.500.00 
10.66 

I :a85.0·t 
l '93.713 
r.os7 1a 
• 13 0:! 
2 378.81 

_!09.88 
15 4Q698 

30.950.95 



TRF LIMITED 

A TATA Enhuprlae 

Regd. Office : 11, Station Road, BurmamiMs, Jamshedpur • 831 007 

C1N: L74210JH1962PLC000700 

I-------- CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31 , 2025 
Rs. ln Lakhs 

!-· 

A. Cash nows from operating activities 
Profit before tax 

Continuing operations 
Dl&co.nUnued operations 

Profit after tax Including discontinued operations 
AdjUslmMIS for: 

Discontinued operation (net) 
Loss on d1sposal of discontinued P<IIBtions 
Depreciation and amort1sat!On el(panse 
Loss allowance (net) 
Provfs1on for estimated losses on onerous contracts 
Interest 1ncome 
Dividend income fr{)m equity Investments 
Net gain on salelfau value changes of mutual funds 
Liabilities no longer required written bad< 
Finance costs 
Loss on sale of property, plant 8. equipments 
Unreatised f.ore1gn '"'change loss (net) 

Operating profit before woriclng capital changes 

Movements in work:ing caoital: 
lldJUStment for (u CUJaoo)/decreass in operating esse/s 

lnventones aoo contracts '" progress 
T •ade rece1v.W!es 
Other nan current financial assets 
Other non cu~nt as$ets 
Other current financial assets 
Other current assets 
J.ldfll lment lot mcrosse/(decroase) in operating liabilities 
Trade payabfes 
Other current financiaftiabililies 
Other current tiabillties 
Provisions 
Other non ctJrrent Uahillties 

Cash generated from .operations 
D1rect !axe aid 

Net ca!flQeMrnted·;;o-m operatlng activJtiH 

Cash flows from investing activ!ti~ 

Payrren for purcna e o property. plant & equipment 

lnve tment in fixed depoa1ls 

Investment in mutual funds 

Proceeds from sale of investment in mutual funds 

Proceeds from sale of other investments 

Proceeds from safe of subsidiary 

Earmarl!ed deposits placed 

Dividend received 

lntereSl rece1ved 

~t cath generated lrom/(use<f.n) lnvesllng acllvltlea ----~---

Ye~r6~d~ Year Otl<!<XI 
31.03.2025 Jl 03.2024 

Audited AUdited 

3,093.14 4,166.81 
{151 .30) 

- 3,093.14 11 ,015.51 

-
-

252.11 
(365.51) 

88.20 
(729.15) . 
(605.41) 
(459.98) 

1,405.75 
0.15 

-
2,679.30 

113.29 
7,812.31 

3.07 
{3.51) 

(1 2.47) 
814.60 

471 12 
1.056.65 

223.57 
(1 ,521 86} 

46.24 
(189. t8) 

(1 03) 
(586.73) 

(1 ,118. 13) 
1,385.59 

~ 
3,804 .19 

724.41 
3 208.55) 

54 26) 
2,780.82 

(21 441 
1,519.21 

(741 .44) (176.03) 
316.88 (537 08) 

(715.21) (1 ,371 72) 
(229.61' 374.33 

(0.76) 161 83 
9.636.45 3 995 71 
(280.07 '605 421 

9,356.38 - 3 390 .29 r----- ---- -

(379.55) {49.1.57) 

(16,4!14.20) 

(26,122.00) (7,200.00) 

31,297.14 7,:/99.13 

79.25 

I ,575.82 

(2.80) 34. 0 ) 

, 05 

403.50 :!33 52 

-----__ ___,.____ 1! 1.297.91) 1 563.20 



TRF LIMITED 

A TATA Enterprl18 

Regct Office : 11 , Station Road, Burmamlnu, Jamshedpur · 831 007 

CIN · L14210JH1962PLC000700 

I CONSOUOATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31.2026 

Yeat'allcMd 
31.01.2028 

Audited 

C. Cash news from ftnancing activities 
Proceeds from long-term l>orrowlngs -
Repayment of tong·term borrow~ngs . 
Repayment o! buyer" credit . 
Proceeds from wori<ing capital loans (net) -
Payment of lease obHgation (10.86} 

Payrneol of interest and other borrowing costs f51. 33J 
Net cash generated fromltusr:ld in) financing activities (61.99) 

Net Increase In cash or cash equivalents (2,003.52) 

Cash and cash equivalents .. at April1 , 2024, 7,1 86.37 
E.ffect of exchange rate on translation of faNign currency caah and cash equivalents 212.96 
Cash and cash 8(luivalents ,elated to the subsldary sold during the year . 
Cash and~ ~qul1111lents as at March 31 , 2025 - 6.395.81 

Rs.ln Lakhs 

Yeartnded 
31,113.2024 

t- Aud.tted 

2,689.23 

(27 .24) 

(2,282.29) 

114.97 
(1 5 38) 

(~29.89) 

49 40 

5,002.69 
2 .266.26 

5.59 

f88.38l 
7 186.36 



Notes 

TRFLIMITED 

A TATA Entef'IJrlN 

Regd. O!!lca : 11, Statloo Road, Bunnamlnes, Jam8hedpur- 831 007 

CIN: L7421GJH1S&lPLC00:07DO 

The above consolidated results were reViewed by the Audit ComtnJnee and approved by the Board or OireciM at their meetings held on May 2, 2025. 

qe\'enue lrol'l 001 tl t:d>On r.ontr Is re re;;;)Cjl'i~d on p tct!11181Je COMPlelion Ol 'lhOd rhe slimat<!d cost to oompt~>:e tl1e cot11r~c s I& ar•111ed at based 0111echnotal 
jala for cast olSsumprtons and connng!!f'Cies and re sed on rhe cummt mar~et pnae r.r flrm o:ommotmentS as 1ooiJ b(e S~n eslimatA assumptions re tob)e': 
!4 " r ttons no et>mpleloon ol the OtQjecls 11111hr11 !he est malt>d rm!) Tllc man119envml ho~ roeCe5!;1ll'f ntetnal .;onttol~ in 1)1 c:e arourd lhe esttnoiiOII or rJ('~~s nd 
jilf'..at'c•: t. hJt ;..-pea~ IQ~ -jguu"icant. 

(<J) Other Income includes 

-r 
51 · Pamr::ula1'3 
No. 

(b) Other Expenses indudes.: 

- 7 rroVISoO<I !or WDTtanty ~ <pense!l a;;;t' c1ao'l S 
a Prov-;;;;o;;tr; ;aJ - ta-;;a;Jd se~ceta~-,-,-~--- --
9 l QYIOBtt<f JJIInaQP."S (I'Jell 

j.....:..:..~L;..:o~s.;;.s Dl'l 'oretqn cur•~ 1 transaction:l ncn 
Ol/lerS 

Tot a( Oth"r E'i)en;.;s-

l1.03.20'25 
Unaudited 

382.V 
28.23 

3.19 

17o.83 

($.15) 

{10..581 

J!O:i?l 

516.SJ 

Rs. in La~hs 

Ouartor and Yeercndod 
31.l2 '2024 31.03.2025 J t 03 2024 
Unaudned Audile<! Audlll!ll ----119,71 383 84 9$6.&7 967 12 

27 70 23 9~ 141.74 139 ().4 

454 
~22 OQ 

'ii'4.70i 
108 48 

I f 82 :!4 
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TRFUMITEO 

A TATA !lltlfJ)Ma 

Ragd. Office: H, Statton Road, Bum:iamln1111, ~1\edpgr • 831 OG7 

CIN: ~7421lt.IH18112PLCIJ00100 

The Group'a rell(lrl!tcfe ~cgn 1 has been idanlllkld as business segmerrt based on nalllre Of productSI~ces. risks. returns ana U e Internal bulllness report•ng 
l'(stem as per lNO AS fOB. The Group 1$ engaged In the business of "Pf1ljjlets & Servlcea• and "Produ<:" & Ser:viC8s". The anagtog Olrec!ar has been onen~ned u t o 
Chief Operating O.CisiOn Maker (COCIM}. 

9. The consolidtlled finanCial results for the quarter and year ended March 31. 2025 indudes 1M fOllOWinG enUties; 
- -

Name Ql the entity 
Porc:enUJga of 

holding 

rsu-bsld l~ -- ~ -
Place of incorpo111t1on 

T~F Singa1101e Pte li(J 100% 

~F Holdtn~s Pte lid 100% - -
F ~Illes fa< the qua~er "" ed wen l 1, 2025 and March 31, 2024 '!lpre:; ent the d rt •ence between the audited ligures in 19spact of the full nnai\Cial year and the 
oubt.shed figures or n•Jte montns ~Med Dacember 31 2024 and Oecember l f. 2023 "'SP~tllvely . 

10 Figures for the previous periods have been regrouped and reclassified to conform Co classification of current period, where ever n~sary for better presentaUon 

Jamshedpur : May 2 2025 

ret; ~~ .. ~·~ 
M.anaglng Director 
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