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Dear Sir,

Credit rating for bank facilities
On the basis of recent developments including operational and financial performance of your Company for FY22 (Audited), and

the possible impact of the same on the credit profile of your company our Rating Committee has reviewed the following ratings:

o Amount ) )
Facilities G5 ) Rating Action
s 224.00 ?ARE BBB+; Stable Reaffirmed; Outlook revised
Long Term Bank Facilities (Triple B Plus; Outlook: .
(Reduced from 280.00) from Negative
Stable)
CARE BBB+; Stable /
Long Term / Short Term Bank 377.10 CARE A2 Reaffirmed; Outlook revised
Facilities (Reduced from 417.10) (Triple B Plus ; Outlook: from Negative
Stable / A Two)
Short Term Bank Facilities 10.00 CARE A2 Reaffirmed
(A Two)
Long Term Bank Facilities 0.00 Withdrawn
611.10
Total Facilities (Rs. Six Hundred Eleven Crore and
Ten Lakhs Only)
2. Refer Annexure 1 for details of rated facilities.
3. The rationale for the rating will be communicated to you separately. A write-up (press release) on the above rating is

proposed to be issued to the press shortly, a draft of which is enclosed for your perusal as Annexure 2. We request you to
peruse the annexed document and offer your comments if any. We are doing this as a matter of courtesy to our clients and
with a view to ensure that no factual inaccuracies have inadvertently crept in. Kindly revert as early as possible. In any case, if

we do not hear from you by August 02, 2022, we will proceed on the basis that you have no any comments to offer.

4, CARE Ratings Ltd. reserves the right to undertake a surveillance/review of the rating from time to time, based on

circumstances warranting such review, subject to at least one such review/surveillance every year.

5. CARE Ratings Ltd. reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the outlook, as a
result of periodic review/surveillance, based on any event or information which in the opinion of CARE Ratings Ltd. warrants

such an action. In the event of failure on the part of the entity to furnish such information, material or clarifications as may be

!Complete definitions of the ratings assigned are available at www.careedge.in and in other CARE Ratings Ltd.’s publications.
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