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" COURT - II | ‘ ' SR
S NATIONAL COMPANY LAW TRIBUNAL =
© KOLKATA BENCH e
'~ KOLKATA

| © CA.(CAA)/106(KB)2023
. MA(COMPANIES ACT)/10(KB)2023

- CORAM: 1. HON’BLE MEMBER(J), SMT. BIDISHA BANERJEE' :
2 HON BLE MEMBER(T), SHRI ARVIND DEVANATHAN_

ATTENDAN-CE-CUM-bRDER-SHEE'_I' OF THE H'E'A'RING ON 297+ NOVEMB’ER',‘20_23, -10:30'A‘._M L

| INTHEMATTEROF |- . _TRFUMIED. .
UNDER SECTION - | - SEC.230-232,SEC234
~ Appearance (via video conferencmg/phys1cally) _
Mr. Ratnanko Banerjl Sr.Adv. . ]For the apphcants S

Ms. Akshita Bohra Adv, ) B
'é_O'li'RI‘GE'Nn'UM ORD ER

v' L | 'Ld Sr. Counsel/Counsel on behalf of apphcants present ' ,
2. Corrigendum to the order dated 22.09.2023; -appearing at pages 8 and 9 at paragraphs‘
18 (a) Meetmg(s) to be held 1nadvertently written as 07. 11 2023 1t should be read as
a 08 02 2024 and (b) Mode of the ‘meeting 1nadvertently ertten as 07 11 2023 1t_ |
» should be’ read as 08.02. 2024 and. Cut—off date is mentioned in page 12 at para (h)
’ 1nadvertently written as 07. 10 2023 1t should be read as 08 01 2024
3. Rest of the order shall remam unchanged ’ ‘

4, MA(COMPANIES ACT)/IO(KB)2023 is dlsposed of

Arvind Devanathan SRR ' o S Bldlsha Banerjee B

Me‘mber(T‘echnical)v ) o L Member(Judlc%:\\"‘-
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COURT - 11 o Ce R
| ' NATIONAL COMPANY LAW TRIBUNAL

KOLKATA BENCH
KOLKATA

o f_c.'.‘A'.(cAA)/iosk(KE)fzo'z_sf |

- CORAM: 1. HON’BLE MEMBER(J), SMT. BIDISHA BANERJEE - .~

2. HON'BLE MEMBER(T), SHRI ARVIND DEVANATHAN

ATTENDANCE-CUM-ORDER SHEET OF THE HEARING ON 29™ SEPTEMBER, 2023; 10:30 AMM. -

| T T TRF LIMITED
IN THE MATTER OF o _ ovs
' L ' TATA STEEL LIMITED .-

| UNDER SECTION ~ - o | SEC.230-232

CORRIGENDUM ORDER

. This matter was not on Board today Upon mentlomng by the Ld Counsel appearmg o
- forthe Transferor Company, the matter was taken on Board today o R
2 In the order dated 22 09 2023, “Mr. B. P Manna” was appomted as scrut1n1zer and
‘he is replaced by “Mr. Madhusudan Mukhopadhyay” ’

3 Rest of the order shall remain unehanged

Arvind De,van.ath‘an" R S R o BidishaB'anerjeé.
Member (Technical) . ..~ = .~ . Member (Judicial) - -

" SAM/AR -




IN THE NATIONAL COMPANY LAW TRIBUNAL
- KOLKATA BENCH(Court 1)
. KOLKATA
' CA. (CAALNo. 1 06/KB/20_23 o

In the matter of:

" The Companies Act, 2013; .

In the matter of o - _ ,} o _

An app11cat1on under Sect1ons 230 232 of the sa1d Act |
i An d- R

 In the matter of

- The Companles (Compromlses Arrangements and Amalgamat1ons)

e Rules_,_ 2'0'16}; ” ' AR S

~ In the matter of RS

TRF LIMITED : [CIN L742 10JH1962PLCOOO700] a company

: _1ncorporated under the prov1s1ons of the Compames Act, 1956 and a

_ _pubhc 11m1ted company W1th1n the mean1ng of the Compames Act :

R 2013, hav1ng its reg1stered ofﬁce at 11 Stat1on Road Burma M1nes

_»Jamshedpur Jharkhand 831 007 o ST

| Transferor Company/Apphcant Company S

- L . A_ '.—W1th— '

B TATA STEEL LIMITED [CIN L27100MH1907PLCOOO260]

| company 1ncorporated under the- prov1s1ons of the Indlan Companles

Act, 1882 and a pubhc 11m1ted company within the meanlng of the’ i

Compames Act, 2013, hav1ng 1ts reglstered ofﬁce at Bombay House

24, Hom1 Mody Street F ort, Mumba1 400 001 Maharashtra - -

" ....Transferee ci"'mpan‘y‘f

- And-




In the matter of: o
' TRF Limited

'.'.,Tra‘nsferor Company/Appl_l"cant Company o

_ | - And-
| In the matter of o
1. TRF L1m1ted o »
N .;.Applicanti S
- Coram .
) .Smt B1d1sha BanerJee w0 Member (Jud1c1a1)
VShr1 Arv1nd Devanathan' '. i - Member (T echn1ca1)
Order reserved on: 23 / 08 / 2023
Order pronounced on: 22/ 09/ 2023
' _Appedrance:s': S , o _ _ S
For the Petitione’r's':g . Mr! Ratnanko Banerjl Sr Advocate

-'Mr SoorJya Ganguh Advocate

Ms. Pooja Chakrabarti, Advocate " - |
- Ms. KiranSharma, Advocate . ‘. o
| Ms. 'Akshita -Bbhfa,' AdVocate SR .
| Mr Aritra Deb, Advocate_ _' o |

ORDER

. Per: Arv1nd Devanathan, Member (Technical) -

1. :The ihstant "appli.cation. has" been 'ﬁled"in the ﬁrét stag'e ‘ofj the,-: -
.proceedmgs under Section 230 read’ w1th Sect1on 232 of the_* _.
Compames Act 2013 (“Act”) for. d1rect1ons with regard to

| Vmeet1ngs of shareholders and cred1tors in connect1on w1th the
‘ _proposed Scheme of Amalgamatlon amongst Tata Steel;;_

: lelted (“Transferee Company”) TRF- L1m1ted (“Transferor;

Company” or f‘App_llcant, Company) and the1r respect1ve



vshareholders Whereby‘ and yvherennder “the Transféror';'

Company/Appl1cant Company is proposed to be amalgamated

into and w1th the Transferee Company and - ‘the ent1re e

undertakmg of the Transferor Company/Apphcant Company is -
, proposed to be amalgamated into and W1th the Transferee

vCompany w1th effect from the Appo1nted Date VIZ Apr1l 1, 2022

in the manner . and on the terms and condltlons stated in the S

'Asald Scheme of Amalgamatmn (“Scheme) a. copy Whereof 1s

annexed to the Apphcatlon and marked as Exhlblt “c” [page 63"
,of the Appl1cat1on]

It is' Stated' -that ' as' vthe registered ofﬁce of tﬁe' 'Transferee :
Company is.. s1tuated in Maharashtra and hence outs1de the

'terntor1al Jur1sd1ct1on of th1s Hon’ble Tr1bunal the Transferee

Company has ﬁled a separate Company Scheme Appl1cat1on -

v belng C.A. (CAA) No. 138 / MB / 2023 in respect of the Scheme B
._'under Sectlons 230 to232 of the Compan1es Act, 2013 before the
: vMumbal Bench of the Hon’ble Nat1onal Company Law T r1bunal

. The  Board of . Directors of both. the‘ Transferor'
,Company/Apphcant Company and the Transferee Company

' have approved the sald Scheme at the1r respect1ve meetmgs held

on September 22, 2022 respect1vely, be1ng Exh1b1t “FF” [page '

'820 of the Appl1cat1on] and Exhlblt “II” [page 841 of the
}Apphcatmn] . respect1vely, subJect to the d1rect1ons and
_'sanctlons of th1s Tr1bunal as, requ1red under law and other

»_author1t1es that may be necessary

.~ The Trans_feror_,CIOmp'a_n_y'/ Applicant ;Companykis engaged in the "= .° -

) business of | undertakin'g' turnkey projects of material"handlin'g
for the 1nfrastructure sector such as power and ports and
_1ndustr1al sector such as steel plants cement fert1l1sers and

]mmmg The Transferor Company/Apphcant Company is }ls

h ﬁ“““ll" PTTEN Ty, TR
‘aw«i AR Rt &) lu‘..'-‘;.—T




engaged in product1on of such mater1a1 handhng equlpment at

its manufacturmg fac111ty at J amshedpur

oIt is stated 1n the Apphcatlon that the equlty shares of the

Transferor Company/Apphcant Company are 11sted on the BSE |

_L1m1ted (“BSE”) and the Natlonal Stock Exchange of Indla:}._‘ SR

' L1m1ted (“NSE”) :

The Transferor Company/Apphcant Company had apphed to S

BSE and NSE for obta1n1ng the1r ‘No ObJectlon Letters to file the

'Scheme for sanct1on before the Hon’ble Tr1bunal BSE by 1ts,"1.-ﬂ
letter dated March 31 2023 ‘being Exh1b1t “K” [page 203 of the':v o

' App11cat10n] and NSE by its letter dated March 31 2023 be1ng‘
B Exhibit “L” [page 206 of the App11cat10n] ‘have respectlvely g1ven'v o
'the1r “no adverse observatlon letters to the Transferor s

: Company/ Apphcant Company, to- ﬁle the Scheme before the RN

Hon’ble Tr1bunal

. "It is also stated in the Apphcatlon that the Statutory Aud1tors of L

the Transferor Company/ Apphcant Company, Pr1ce Waterhouse- '

k& Co Chartered Accountants LLP and the statutory aud1tors of

~ the Transferee Company, Pr1ce Waterhouse & Co., Chartered" ,'.

| Accountants LLP have conﬁrmed that the accountmg treatment E T
contamed in. the Scheme is in comphance with' apphcable

Accountmg Standards spec1ﬁed under Sectlon 133 of ' the:'

Companles Act 2013 and other- generally accepted accountmg

. 'pr1nc1p1es Cop1es of the certlﬁcates have been annexed w1th the:

Application, as Exhlblt ‘z [page 795 of the App11cat10n] and f .

| _:Exhlblt ‘AA’ [page 797 of the Apphcatlon]

The "Authorized Equity Sha’re Capital of the Transferor o

Company/Apphcant Company is presently Rs.- 550 OO ,00, OOO / '
. divided 1nto 3 OO 00, OOO Equ1ty Shares of Rs. 10/ each and

-

T

> 7% pyngo




c ﬁ2}3.,9_o_,”ook,oo_o (effective - yield) ~ non-cumulative, non-. .

o »the Transferor Company/Apphcant Company hold1ng the’ _- _‘_f'

10,

' classes of shareholders as on December 31 2022

v‘5’2,00,00,0'00M'Preference Shares of Rs. 10/- each. The Issued, |
- Subscribed and Paid-Up share cap1tal .i‘_..-presently.' Rs E o
5, 25,00,44, 120/ divided into: ' ERTE TR

A. _‘ 1, 10 04, 412 Equ1ty Shares of Rs 10/- each

| B'. 2 50 00; OOO non- cumulat1ve opt1onally—convert1ble, non-_v‘

' part1c1pat1ng redeemable 11.25% Preference Shares of Rs. ‘

10/- each

' ‘conyertible ~ non-participating redeemable 12;_17_‘Vo '

"Preference Shares of Rs. 10 / each and .

’ D ‘25 00, OO OOO ‘ non cumulat1ve non convert1ble non'—f :

part1c1pat1ng redeemable 12. 5% Preference Shares of Rs |

‘ 10/ each. |

The Transferee Company is the sole preference shareholder of - j L

| 'abovement1oned issued, subscr1bed and paud—up preference_".‘

share cap1tal of the Transferor Company/ Appl1cant Company

A cert1f1cate by an 1ndependent chartered accountant dated'

.Apr11 2 2023 cert1fy1ng ‘the sharehold1ng pattern of the
_‘Transferor Company/Apphcant Company as‘ on December 31,

' 2022 is annexed W1th the Appl1cat1on and marked as Exhlblt;vf o

‘LL’ [page 862 of the Appl1cat1on]

The Transferor Company/Apphcant Company has the followmg o

Number *-'_of  Equity 'Number of Preference
Shareholders Shareholders - |
B X N B R
| (Exhibit LL at page no. 862 | (Exhibit MM at page|
| of the Application) - |no. 879 of the| .
- R ’Application)' o
5




‘12

o1

| __agreelng to the Scheme and also.- consentmg to ‘waive thej{ i

- shareholder is annexed w1th the Application and marked as

Exh1b1t ‘NN f [page 881 of the Apphcatlon]

14,

The Transferor Company/ Apphcant Company has the followmg

- class of cred1tors as on September 30, 2022

Number of Secured Number of Unsecured
Creditors .‘ s | Credltorsb - ‘
o (EXh1b1t OO ‘at page (Exh1b1t PP at pageno -
_:no..}v' 892 of the 894 of the Appli‘cation)vi '

o "-Appli.catibn)

The Transferor Company/Apphcant Company has NIL secured : o
_r_cred1tors as on September 30 1 2022. A certlﬁcate by anf"
independent - chartered. accountant dated March 30, 2023,
_certifying the number. of secured cred1tors of the Transferor{
| Company/Apphcant Company to be NIL is annexed- w1th the}“ .
’Apphcat1on and marked as Exh1b1t ‘00’ [page 892 of thevf.'v

Appl1cat10n]

| The sole ‘pre'fe'rence s'hareholderi(bei'ng the-Transfere'e' Com'p‘any

-herem) hold1ng 100% of the preference shares of the Transferor )

Company/ Apphcant Company has g1ven its consent 1n wr1t1ng

requ1rement of holdmg the meeting of the preference'“;».

‘ shareholders of the Transferor Company/Apphcant COmpany, Lol

by way of an afﬁdav1t A cert1ﬁcate by an 1ndependent chartered
accountant dated Aprll 4 2023 cert1fy1ng that the sole

'preference shareholder of the Transferor Company/Appllcant:

Company, as on December 31, 2022, has given its consent along_'_“ NET

- with a copy of the consent afﬁdav1t of the sole preference_' ORI

'The unsecured cred1tors of the Transferor Company/Applrcant : '-" )




'.'outstandmg debt have glven the1r consent in wr1t1ng agreemg to S

the Scheme and also consent1ng to walve the requlrement of

’_'hold1ng the meetmg of the unsecured. cred1tors of the Transferor"’
Company/ Apphcant Company, by way of “their respectlve o '
afﬁdav1ts A cert1ficate by an 1ndependent chartered accountant ‘
'dated March 30 2023, cert1fy1ng the number of unsecured-f:t;' SRR

: cred1tors of the Transferor Company/Apphcant Company, who . -
'have g1ven the1r consent afﬁdav1ts along w1th cop1es of the g
afﬁdav1ts prov1ded in this regard by the unsecured cred1tors of

the Transferor Company/Apphcant Company are annexed' _ _

: hereto and collect1ve1y marked EXhlblt ‘QQ’ [page 983 of the{._"‘""

' App11cat10n] o

15. Itw'is also submitted that the.’ Scheme'does not involv'e any
corporate debt’ restructurlng or - any arrangement whatsoever )
between the Transferor Company/Apphcant Company and_ f' S
n 'credltors Wlthln the meamng of Sectlons 230 to 232 of‘V .

' Compames Act 2013

16. »Under prov1s1ons of the. Competltlon Act 2002 read w1th 1tem 9

of Schedule I of Compet1t10n Comm1ss1on of Ind1a (Procedure 1nd‘ e

"regard to the transactlon of busmess relatlng to comblnatlons)
Regulat1ons 201 1, the instant Scheme of Amalgamatlon will not o

: requ1re any clearance from the Compet1t10n Comm1ss1on of Ind1a.'

N :‘17. In th'e.'facts 1 and CircumStances of | this. case' orders andf R o
: 'd1rect10ns are sought accordlngly for (i) convemng and hold1ng3 ‘
..the meet1ng of the equ1ty shareholders of the Transferor
”-'Company/Apphcant Company for’ the purpose of con31der1ng o

‘and if thought fit, approv1ng, with or w1thout modlﬁcatlon(s) ‘the -

1 Scheme amongst the Transferor Company/ Appllcant Company‘ ) L

and the Transferee Company and the1r respect1ve shareholders

o (11) d1spens1ng w1th the requ1rement of conven1ng and hol/di ”‘”‘?*\3‘\ |




18,

the meeting of the preference shareholders of the Transferorf_'__‘ S
-,,Company/Apphcant Company for the proposed Scheme in view .
of the afﬁdavrt rece1ved from the sole preference shareholder of v

'_ the Transferor Company/Apphcant Company consentmg to the Lo

d1spensat1on of the meetmg of preference shareholders (111) S

d1spens1ng w1th the requ1rement of convenmg and holdmg the}_f;v;”
_ meetmg | of ‘the secured CI‘CdltOI‘S ~of 'the Transferor- o
}Company/Apphcant Company for the proposed Scheme in Vrew
of there being. NIL secured cred1tors and (1v) d1spens1ng W1th the |
. requ1rement of convenmg and holdmg the meet1ng of ‘the

‘unsecured credrtors of the Transferor Company/Apphcantf '

Company for the proposed Scheme in view of the afﬁdavrts--

: recelved from more than 90% of the. outstandmg debt of the A
unsecured cred1tors - of the Transferor Company/Apphcant-'
"Company, consentmg to the d1spensat10n of the meetmg of S

'~ unsecured credrtors and (v) service of notices on the Statutory_fj O

Author1t1es as stated in paragraph no. 46 of the Appl1cat1on '

pursuant to Sectron 230( ) of the Compan1es Act 2013

'Upon perusmg the records and- documents in the 1nstant »
j proceedmgs and cons1der1ng the subm1ss1ons made on behalf of e

"the Transferor Company/Apphcant Company, , We allow the L

mstant apphcatron and make the followmg orders o

a Meetin:g_('s[.to be -h’e‘ld:‘ Meetings of ,the equity' Shareholderjs s

"of the Transferor Company/Applicant Company sha‘ll be,: o
convened and held through video conferencmg and/or L

 other aud10-v1sual means (VC/ OVAM), on 07/ 11 / 2023 or- AR

" any adJourned dates thereof dur1ng normal bus1ness hours e

B for the purpose of cons1der1ng, and, if though fit,: approvmg ol

'the sa1d Scheme with or without. mod1ﬁcat1on in

comphance with the appl1cable prov1s1ons of the Companlesv: o e




Act, ' 2'ol3 read w1th c1rculars 1ssued bY Mlnlstry Of{." o P

Corporate Affairs from t1me to t1me

" Mode of the ‘meeting: In yiex’}'v '_of" proyisibhé‘fof Sectmn Lo

i 230(4) read with Section 108 of the Companies Act 20 13,

| the Transferor Company/Apphcant Company proposes ‘to .

provide - the fac1l1ty of remote e-voting before the meet1ng."< T

and e-vot1ng dunng the meet1ng, to its equ1ty shareholders- )

' "-1n respect of the resolut1on to be passed at the meet1ng of o

' f”.the.  equity shareholders of - the Transferor

'Company/Apphcant Company The equ1ty shareholders : |

of the Transferor Company/Apphcant Company are‘:_~ -

o allowed to avail the facrhty of. e-votmg durrng the '

aforesard meetmg to be. held - .through. .v1deo._

: conferencmg and/ or. -other 'audio-visual‘ ‘ means’ '

(VC/OVAM) on’ 07/11/2023 or any adjoumed dates S

thereof durmg normal busmess hours

‘The remote e—votmg fac1l1ty pr1or to. the meetmg and e

vot1ng fac1l1ty dur1ng the meetmg for the. equ1ty'”"

'shareholders “of - he Transferor Company/Appl1cant :

Company shall be pr0v1ded in comphance with the.' S

‘cond1t1ons spec1ﬁed under appl1cable laws 1nclud1ng the
'»'pr0V1s1ons of the Compames Act 20 13 general c1rculars'

, 1ssued by the M1n1stry of Corporate Affalrs 1n th1s regard

. and - hef' SEBI (L1st1ng Obl1gat1ons : and D1sclosure SR

| -."Requ1rements) Regulat1ons 2015

' 'Notlce for the. meetlng

i ;,‘_:Advertrsement At least 30 (th1rty) clear days before the .

":v,meetmg to be held, as aforesaid, an advert1sement of the' o

'J -'.'not1ce of meet1ng be publ1shed once each in the “Fmancral:'__- e .

9 .
Dy e e (-z—»-f-s e

'V:.:..s hs ;r'u t




S Rule 7 of the Compames (Comprom1ses Arrangements and_ L

Amalgamatlons) Rules 2016. The not1ce of the meet1ng"f"v

._ vshall also be - placed on the website of the Transferor‘:.-;'f.f -
Company/Apphcant Company and also that of SEBI and'fv" e
,the recognlzed stock exchange(s) Where the stocks of the
| iTransferor Company/Appllca.nt Company are hsted -
’BSE and - NSE. The publ1cat1on shall 1nd1cate the t1me.‘ 2
‘within, Wh1ch the copies of the Scheme shall be made o
o -avallable to the concerned persons free of charge from the -
.lp’_’_,reg1stered ofﬁce of the Transferor Company/Apphcant'»"_ ,
' '_"Company The publ1cat1on shall also 1nd1cate that the '
B :statement requ1red to be furn1shed pursuant to Sectlon 102"- o
| read with Sectlon 230- 232 of the Compan1es Act 2013 can.‘,
" .be obtalned free of charge at the reglstered ofﬁce of the
B Transferor Company/Apphcant Company in accordance
» leth the. second proviso to sub section (3) of Sect1on 230 of -: | _
' the Compames Act, 2013 and Rule 7 of ‘the Compames o
. (Comprom1ses Arrangements and Amalgamat1ons) Rules =
o016 | o | S
i, Ind1v1dual notlces At least 30 (thirty) clear days before ther FREE

;' date of the meetlng to be held, as. aforesald a not1cej>"}
- conven1ng the sald meet1ng(s) 1nd1cat1ng the date and t1me"":_,.
| | aforesald conta1n1ng 1nstruct1ons W1th regard to remote e—f '
;fvot1ng pr1or to the meeting and e- vot1ng dunng the meet1ng_, |
~ to be held over. VC/OAVM, together with a copy of the -
| ":Scheme a’ copy of the Statement requ1red to be sent to :
;each of the equ1ty shareholder of ‘the Transferor'k ‘v
Company/Apphcant Company as per Rule 6 of the '_ i
‘Compames " (Comprom1ses, ' Arrangements ande
"Amalgamat1ons) Rules, 2016; through emall to ema1l .
| 'addresses of the equ1ty shareholders duly reglstered W1th-f
| the Reg13trar and Transfer Agent/ Depos1tar1es/Appl1cazPE

3
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"'Company/ Depos1tory Partlc1pants and hard copy of the-'b";-'._

'not1ce may be sent to those shareholders Who request for'ﬁ_

fvthe same ‘

Chairperson'“ Mr. Sand1p Kumar KeJr1wal CS (havingy

, Mob1le No 9831074124) Emarl ID sand1pke12(‘gma1l com . 2

1s appomted as the Chalrperson of the meetlng(s) to be held-:- o

as aforesard The Cha1rperson shall be pa1d a consohdated‘

"sum of 90,000/- (Nintety ' Thousand only) for actmg as i -

: ‘Charrperson

L Scrutmizer' B.P. Manna ‘having mob1le no 9433493296 / e :

ema11 ID b1shnup manna@gmarl com 1s appomted as. the =

.Scrutmlzer of the meet1ng(s) to ‘be held as’ aforesald The;

Scrut1nlzer shall be paid a consol1dated sum of 75 OOO/ -

N (Seventy Flve Thousand only) for act1ng as Scrutlnlzer

Quorum and Attendance That ‘the - quorum “of thev’_"':.'-'

- ‘aforesaid meetlng of the equity shareholders of the'-.b .

Transferor Company/Apphcant Company shall be . as'_ '
| prescr1bed under Section 103 of the Companles Act 2013 .

= ,_.’}Equlty shareholders : attendmg the _ meetlng through

AVC/ OAVM shall be counted for the purpose of reckomng"» _ S

N the quorum under Sect1on 103 of the: Compames Act 2013

. 'In case the requ1red quorum as stated above 1s not present T

‘ at the commencement of the meeting, the meetmg shall be

’ -ad_]ourned by 30 (th1rty) m1nutes and thereafter thef'-' _, PR

B persons/shareholder_s -present ‘ shall be deeme_d,

E constitute the quorfum.l

4 -.Mode of Votmg_ Vot1ng shall be conducted v1rtually as the,f” |
: meet1ng Would be held through VC / OAVM




. . ‘_Cut-off date The cut—off date for determ1n1ng the e11g1b111ty' S

of equlty shareholders who will be ent1tled to Vote and Value"'.:' i
- of ‘their votes shall be 07/10/2023 and the Value of the .

B votes cast shall be reckoned and scrutlnlzed w1th reference- L

' ,to the sa1d date

"Votin'g "'Dro.cedure" ' Transferor CompanY/APPhcant,i o

Company shall provide the fac111ty of remote e—vot1ng prror .

.to the meeting and e-voting during the meetlng, to- its; L

equ1ty shareholders in- respect of the - resolutlon to be SR

| passed at the meet1ng

The e—votlng fac111ty for the equ1ty shareholders of the_* o

-_ T ransferor Company/ Apphcant Company shall be prov1dedv
B in compllance ‘with’ the condltlons spec1ﬁed under. S

" d'_appllcable.__laws. o

 Proxies: The voting by proxy shall not be permitted as the
meetlng would be held through vC/ OAVM However voting

in case. of body corporate ' and VOtlng by aUthonsed

o representatlves shall be perm1tted proV1ded the prescr1bed 4'

form/author1zat10n is ﬁled w1th the‘ . Transferor . . -

Company/Apphcant Company no later ‘than 48 hours.'

| ‘before the’ start of thé aforesald meetlngs as requ1red under R s

Rule 10 of the Companles (Compromlses Arrangements.’._:-:' |

' and Amalgarnatlons) Rules 20 16

. "Votmg Rrghts The Votlng rlghts of the equ1ty shareholders_"-;'._‘v s

of the Transferor Company/Appllcant Company shall be in. S

e proportlon to the1r share of the' pard-up equ1ty share cap1tal sl

‘of the Transferor Company/Apphcant Company in

'accordance with the Reglster of . Members or index of_

.beneﬁc1al owners of the Transferor Company/Appllcant: . o




: Company or depos1tory records and where the entr1es 1n,'

'the reg1ster / depos1tory records are d1sputed the

Cha1rperson of the meet1ng shall determme the value for .

R the purpose of the aforesa1d meet1ng and h1s dec1s1on 1n-‘- o

= that behalf Would be ﬁnal

_ The_ Chai-r_person appoin-ted for the aforesaid meeti‘ng‘_ of the

 Transferor vcompany/Ap'plicant cOmpény,f or any person""

author1zed by the Chalrperson to issue. not1ces of the. =~ |

; meet1ng of the equ1ty shareholders referred to above Th e_*"i

Cha1rperson shall have all powers under the Articles of :

'Assoc1at1on of the T ransferor Company/ Apphcant Company o o

and also under the Compan1es Act 2013 read ‘with the "

‘Compames : (Comprom1ses '_ Arrangements - and’

Amalgamatmns) Rules 2016 ‘as may be apphcable for
meet1ng of shareholders through VC/OAVM, 1n relat1on ‘to

'-.‘the conduct -of the meet1ng 1nc1ud1ng for dec1d1ng

procedural quest1ons that may ar1se at the meetmg or at , -

“any adJournment thereof or any other matter 1nc1ud1ng, an b.‘_

amendment to the Scheme or resolut1on if any, proposed .

at the meet1ng by any person(s

.. ’_ Scrut1n1zer s Report/Declaratlon of Results The votes Co

cast by remote e-vot1ng and e- vot1ng shall be scrut1n1zed by

the Scrutinizer. The Scrutinizer ‘shall prepare and subm1tf'

the Scrut1n1zers Report to the Cha1rperson of the meetmg o

B » _"The Cha1rperson shall declare the results of the meetmg y

after subm1ss1on of the report of the Scrut1n1zer o

. The resolut1on for approval of the. Scheme put to a. meet1ng "

'j'»shall be deemed to have been duly passed on the date of ) L

such meet1ng under the prov1s1ons of Sect1on 230(1) rea

» — - i ANDY
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, 'Wlth Sect1on 232( ) of the Compames Act 2013 and other o

' tapphcable. lavvs,. " ‘

The value of each equ1ty shareholder shall be in accordance_v;ve‘ |

with the  books and records of the'-- Transferor

' ";'-Company/ Appl1cant Company and, Where entr1es 1n the -

: books are d1sputed the Cha1rperson shall determlne the

| Value for purposes of the sa1d meet1ng

The Chalrperson to report to this Tr1bunal the results of the" Tl

sa1d meetmg within four (4) weeks from the date of the'.».

"4,conc1us1on of the sa1d meetlng The sa1d report shall bie o

~verified- by h1s Afﬁdav1t as per Rule 14 of the Companles_;;‘“-_'

(Compromlses Arrangements and Amalgamatlons) Rules '

2016.

The Conﬁrmat1on Pet1t1on to be ﬁled W1th1n four (4) Weeks S o

‘;from the date of ﬁll1ng of the Cha1rperson S Report

Notice under Section' 230(5) of the Compan1es Act 2013' |

: along Wlth all- accompanymg documents 1nclud1ng a copy’ T

" of the aforesa1d Scheme and statement under the-»

o prov1s1ons of the Compan1es Act 2013 shall also be served : |

' -on the followmg

i - Central Government of India (through Reg1onal D1rector

- - '.Eastern Reg1on M1n1stry of Corporate Affa1rs)
- ii. Reg1strar of Compan1es Ranch1 Jharkhand

.' 111BSE L1m1ted _ v -
: 1v T he Nat1onal Stock Exchange of Ind1a L1m1ted

v. Secur1t1es and Exchange Board of Indla

Vi, 'Income—Tax Authorities hav1ng Jurlsd1ct1on over the- T

_. Transferor Company/ Appl1cant Company, and

L | 4
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19.

20.

V11 Ofﬁc1al ' 'Liquidator- having Junsd1ct1on over' v‘the "
| Transferor Company/ Appl1cant Company . o 4
by send1ng the same by hand dehvery through specral*:j' e
messenger or by speed post and by e- ma11 within two,fb

:weeks from the date of receiving this order

‘The not1ce shall spec1fy that representat1on 1f any, should_ T .

be ﬁled before th1s Tr1bunal W1th1n 30 days from the date of -
.‘»'rece1pt of the not1ce with a copy of such representat1on::'. ;'f’
'v".be1ng s1multaneously sent to; the Advocates/Authonzed':,!."'.-"
-Representat1ve of the sa1d Transferor Company/Appl1cant‘-'v

'Company If- no such representat1on 1s rece1ved by the o

RO ,.Tr1bunal mthm such per1od it shall. be presumed that such"' BN

'author1t1es have no representat1on to make on the Sald“’:;:,
T _Scheme Such not1ce shall be ‘sent pursuant to ‘Section
230(5) of the Compan1es Act 2013 read W1th Rule 8(2) of B

-the-- Compan1es _ (Comprom1ses Arrangements : _an'd'

| ) Amalgamat1ons) Rules 2016 in Form No CAAS of the sa1df:‘:.':b»‘_ | TN

Rules w1th necessary var1at1ons 1ncorporat1ng the..”

' d1rect1ons here1n

‘The Transferor Company/ Apphcant Company to ﬁle an afﬁdav1t o

_prov1ng serv1ce of not1ces of meetmg() and publ1cat1on of,

'advert1sement and comphance of’ all d1rect1ons conta1ned here1nj' L

at least a week before the meeting(s) to be held S1nce the list of o
equ1ty shareholders of the Transferor Company/ Apphcant N

Company, to’ Whom the not1ce of the aforesa1d meet1ng of the,'."_‘

-,equ1ty shareholders w111 be 1ssued is volum1nous the Transferor" j;,.‘. Lo
'Company/ Appl1cant Company 1s allovved to subm1t the sa1d l1st

_. w1th_.the Regrstry ina _form of a compact d1sc/ pendnv.e.

Meetlngs Dlspensed and Not. Requlred Meetmg of the

‘preference shareholders of the Transferor Company/Apphca@E‘ TN




, Company for cons1der1ng the Scheme is d1spensed W1th 1n V1ew. ;

of the afﬁdav1t rece1ved by the sole preference shareholder of the . _ l

' 'Transferor Company/Apphcant Company havmg g1ven "its]
consent to the Scheme Meeting of the secured cred1tors of the: '
Transferor Company/Apphcant Company for cons1der1ng the'vy’ :
Scheme is d1spensed with in view of there be1ng NIL secured_'_
credltors Meetlng of unsecured cred1tors of the. Transferor: :

”-Company/Apphcant Company for cons1der1ng the Scheme 1s;‘f':’.'
dispensed W1th 1n view of consent by more than 90% (nmety per_ ‘v

._cent) in value of unsecured cred1tors of the Transferor“
Company/ Appl1cant Company hav1ng g1ven the1r consent to. the S

B Scheme by Way of respect1ve consent afﬁdav1ts =

-? 21.;‘ The a appl1cat1on be1ng Company Appl1cat1on C A. (CAA) No 1063;'
of 2023 is d1sposed of accord1ngly

22. Cert1f1ed copy of th1s order if apphed for, be 1ssued uponf.'.

: ,comphance W1th all. requ1s1te formal1t1es o

. Arvind Dbe»"‘ranathan RS I . Bidisha Baner_]ee
“Member (Technical) =~~~ - Member (Judlclal)

Order "Signed on'this,,the- 2274 day of 'Septemb'er,‘ 2023 ,
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