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SHAREHOLDERS OF DUTCH LANKA ENGINEERING (PRIVATE) LIMITED
AUDIT REPORT ON THE REPORTING PACKAGE

Opinion

We have audited the reporting package of the Dutch Lanka Engineering (Private) Limited ("the Company,,),
which comprise the statement of financial position as at 31 N4arch 2018, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements.

ln our opinion, the accompanying financial statements of the Company give a true and fair view of the
financial position of the Company and the Company as at 31 March 2018, and of their financial
performance and cash flows for the year then ended in accordance with Sri Lanka Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with Sri Lanka Auditing Standards (SLAuSs). Our responsib ilities
under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the ethical
requirements of the Code of Ethics issued by CA Sri Lanka (Code of Ethics) that are relevant to our audit
of the financial statements, and we have fulfilled our other ethical responsibilities in accordance with the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsrbirifies ot manaqement and those charged with governance for the financiat sfatemenfs

Management is responsible for the preparation of these financial statements that give a true and fair view
in accordance with Sri Lanka Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the financial reporting process of the
Company.

Audiior's responsibilities for the audit of the financiat stdtements

Our obiectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SLAUSS will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are consider'ed material if, individually or in the
aggregate. they could reasonably be expectbd to influence the economic decisions of users taken on the
basis of these financial statements.
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As part of an audit in accordance with SLAuSs, we exeTcise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, m isrepresen tatio ns, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are approprlate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control of the Company and the Company.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
conceTn. lf we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disciosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regai'ding the financial information of the entities or
business activities within the Company to express an opinion on the financial statements. We are
responsible for the direction, supervision and performance of the Company audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on other legal and regulatory reguirements

As required by section 163 (2) of the Companies Act No. 07 of 2007, we have obtained all the information
and explanat,ons that were required for the audit and, as far as appears from our examination. proper
accounting records have been kept by the Company.

06 July 2018
Colombo



Dutch Lanka Engineering (Pvt) Ltd

STATEMENT OF FINANCIAL POSITION
As at 3l March 2018

ASSETS

Non-Current Assets

Property, Plant and Equipment
Defered Tax Asset

Current Assets

lnventories
Trade and Other Receivables

Cash and Bank Balances

Total Assets

EQUITY AND LIABILITIES
Capital and Reserves

Stated Capital
Retained Eamings

Total Equity

Non-Current Liabilities
Interest Bearing Loans and Borrowings
Defi ned Benefi t Obligations

Current Liabilities
Trade and Other Payables

Tar Payable

lnterest Bearing Loans and Borrowings

Total Equity and Liabilities

Note

122,365,606

40,204,264

54,156,582

2t6,726,452

20t7
Rs.

86,904,897
'73,817,992

54,561,887

215,284,'7',1 6

2018
Rs.

3

15.2

4

5

6

23;793,45t 24,765,146
981,608 468,196

24,775.059 25,233.342

241,501,511 240,518,118

11,500,000

102,995,015

11,500,000

96,263,529

114,495,015 t07,763,529

367,604 s68,362

3,850,582 3,374,9t7
4,218,186 3,943,279

62.020,384 '10,485,872

1,475,604 4,816,313
so ,o, 1r, s1 500 r15

trrJ8SJr0 tr8,8 r 1310
' 241,501,51I 240,518,118

These Financial Statements are in compliance with the requirements ofthe Companies Act No.7 of2007.

The Board ofDirectors is rcsponsible fol the prepaxation and presentatioo ofthese Financial Statements. Signed for and on
behalf ofthe Board by:
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and hotes on pages 7 to 24 form an integal part ofthese Financial Statements.
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The Accounting polici




















































